SPEECH ON THE OCCASION OF THE CAI MEMBERS' ANNUAL
GALA DINNER ON FRIDAY, THE 19™ DECEMBER 2025

Distinguished Guests, CAI Members, Ladies and Gentlemen,

It gives me immense pleasure and a great honour to welcome you
all to this ‘*CAI Members Annual Gala Dinner’. I am indeed grateful
to you all for sparing your valuable time to be here tonight.

I would like to extend my heartfelt thanks to Shri Lalit Kumar
Gupta Ji, CMD, CCI for sparing his invaluable time to grace the
occasion as the Chief Guest. Shri Gupta Ji was in Delhi yesterday.
At my request, he came from Delhi especially for this function. He
will be going back to Delhi again tomorrow. I request you all to
please give him a big round of applause. I am indeed very grateful
to you, Gupta Ji.

I also convey my heartfelt gratitude to Smt. Roop Rashi Ji. She is
the CEO of Khadi and Village Industries Commission and our
former Textile Commissioner. Friends, we cannot forget the help
and encouragement she extended to the entire cotton trade and
textile industry. We all still remember and miss the enthusiasm
with which you worked as our Textile Commissioner. Thank you
very much Madam for acceding to our request and gracing the
occasion.

I also convey our heartfelt thanks and gratitude to the entire
Board of Directors of CAI especially the CAI Mentor Shri Atul S.
Ganatra for organising such a wonderful event tonight.

Friends, under the able stewardship of CMD, Shri Lalit Kumar
Gupta Ji, CCI is doing an excellent work. The stability in the
current Indian cotton market is largely attributed to the CCI which
is procuring significant portion of daily arrivals of about 2.5 lakh
bales to support prices. Without the CCI’s intervention, the high
volume of arrivals and sub-dued demand would likely lead to a
market crash, severely impacting prices and the farmers would shy
away from sowing cotton in the next year. The CCI is also serving
the textile industry very well by ensuring supply of good quality
cotton to the mills at competitive rates throughout the year.
Through MSP procurements year-after-year, the CCI also assists
farmers by preventing distress sales and acts as a bridge to
stabilise the entire cotton value chain. I consider CCI as the elder



brother of CAI. We at CAI are always willing to take help from CCI.
Friends, our cotton trade is passing through difficult times. As an
apex body, it will be our endeavour to steer the cotton value chain
through troubled waters with the collective wisdom and support
from Shri Atulbhai and all of you. As after every night, there is a
day, I am optimistic that in 2026, the cotton trade will overcome
the difficulties and see a good time.

I would also like to convey my sincere gratitude to Mumbai Port
Authority team especially Shri A.N. Khatri Saab for gracing this
occasion. I also extend a warm welcome to Dr. S.K. Shukla,
Director and Dr. Sujata Saxena, Former Director of CIRCOT. Thank
you very much to you both for sparing your invaluable time and
gracing the occasion.

Friends, as you all know, CAI organises the Members’ get-together
and gala dinner every year so that all members can come
together, meet and greet each other in a social environment,
exchange each others views and make use of networking
opportunities. One thing is very good in cotton trade that though
we are competitors, we are also very good friends. So we all
enjoy the party together. The practice as organising gala dinner
has been started by Shri Atul S. Ganatra and we are going to
continue this.

Friends, with the active support and continued co-operation from
all our members, Cotton Association of India has been giving great
services to the entire cotton value chain across India for over 103
years. Shri Atul S. Ganatra and all my learned predecessors have
set a very high benchmark. I will also strive to fill their big shoes.
My endeavour would be to follow the path charted out by my
learned predecessors of course with greater emphasis on further
streamlining the systems and processes and ensure that our
services benefit every segment of the cotton sector and even the
last man standing in the queue.

I firmly believe in collective wisdom. Therefore, I will work hard to
strengthen the committee culture and ensure larger participation
so that the members can share their fresh ideas to facilitate
formulating good policies. I also request all our members to give



positive suggestions and assure that we shall definitely look into
the same.

Friends, I would not like to take more of your time because it is
party time. Friends, I am really missing my father figure
Shri Sureshbhai Kotak. He has taken care of me as good as his
son. He is well and in the house but because of the risk of cross
infection, he is not allowed to go out. However, I am thankful to
Mrs. Indira Kotak for coming tonight. She is as good as mother to
me. Shri Sureshbhai’s daughter Aarti is also here. Their presence
is a great source of solace and inspiration to me but I still miss
Shri Sureshbhai Kotak here tonight.

With this, I conclude my speech. Please enjoy the party.

I wish you all a Merry Christmas and a very happy, healthy,
prosperous and fruitful new year!

Thank you all,



