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OF INDIA Mumbai, Wednesday 4th November 2026 at 3.00 P.M.
o UPCOUNTRY SPOT RATES

Standard Descriptions with Basic Grade & Staple in Variation Variation

Millimetres based on Upper Half Mean Length gi'ilﬁ: léznp;yr + (Plus) giilﬂ; Iézl:’;yr + (Plus)

As per CAI By-laws - (Minus) - (Minus)

Sr. No. Growth gorade | Grade | staple | Micronaire| CrimeRic| SRt/ | 292697 | 2026-27 2025-26 | 2025-26

1 P/H/R ICS-101 | Fine f;ll:l’x 50-7.0| 4% 15 | 15297 | 54400 | (+200) [ N.A. | N.A.

2 GUJ ICS-102 | Fine | 22mm [ 4.0-6.0| 15% 20 N.A. N.A. 13751 | 48900 | (+300)
3 P/H/R(U) ICS-105 | Fine | 27mm | 3.5-4.9 4% 26 17491 | 62200 | (-200) | N.A. N.A.
4 | M/M(P)/SA/TL/GUJ| ICS-105 | Fine | 27mm | 3.0-3.4 4% 25 N.A. N.A. N.A. N.A.
5 M/M(P)/SA/TL | 1CS-105 | Fine | 27mm | 3.5-49| 3.5% 26 N.A. | N.A. N.A. | N.A.
6 P/ H/R(U) ICS-105 | Fine | 28mm | 3.5-4.9 4% 27 17575 | 62500 | (-200) | N.A. N.A.
7 M/M(P) ICS-105 | Fine | 28mm [3.7-49| 3.5% 27 N.A. | N.A. N.A. | N.A.
8 SA/TL/K ICS-105 | Fine | 28mm | 3.7-49| 3.5% 27 N.A. N.A. N.A. N.A.
9 GuJ ICS-105 | Fine | 28mm [3.7-49| 3.5% 27 N.A. | N.A. N.A. | N.A.
10 R(L) ICS-105 | Fine | 28mm [3.7-49| 4.0% 27 | 17491 | 62200 | (-200) | N.A. | N.A.
11 R(L) ICS-105 | Fine | 29mm | 3.7-4.9| 3.5% 28 18447 | 65600 | (-500) | N.A. N.A.
12 M/M(P) ICS-105 | Fine | 29mm | 3.7-4.9 3% 28 18419 | 65500 | (-200) | N.A. N.A.
13 SA/TL/K ICS-105 | Fine | 29mm |3.7-49] 3% 28 18334 | 65200 | (N.C.) [ N.A. | N.A.
14 GUJ ICS-105 | Fine | 29mm | 3.7-4.9 3% 28 18419 | 65500 | (-100) | N.A. N.A.
15 M/M(P) ICS-105 | Fine | 30mm |3.7-49] 3% 29 18587 | 66100 | (N.C.) [ N.A. | N.A.
16 SA/TL/K/O ICS-105 | Fine | 30mm | 3.7-49| 3% 29 18559 | 66000 | (N.C.) [ N.A. | N.A.
17 M/M(P) ICS-105 | Fine | 31lmm | 3.7-4.9 3% 30 18840 | 67000 | (N.C.) | N.A. N.A.
18 SA/TL/K/TN/O | ICS-105 | Fine | 31mm | 3.7-4.9 3% 30 N.A. N.A. N.A. N.A.
19 SA/TL/K/TN/O | ICS-106 | Fine | 32mm | 3.5-4.9 3% 31 N.A. N.A. N.A. N.A.
20 M/M(P) ICS-107 | Fine | 34mm | 2.8-3.7 4% 33 N.A. N.A. N.A. N.A.
21 K/TN ICS-107 | Fine | 34mm | 2.8-3.7 | 3.5% 34 26573 | 94500 | (N.C.) | N.A. N.A.
22 M/M(P) ICS-107 | Fine | 35mm | 2.8-3.7 4% 35 N.A. N.A. N.A. N.A.
23 K/TN ICS-107 | Fine | 35mm | 2.8-3.7 | 3.5% 35 26995 | 96000 | (+300) | N.A. N.A.

Note:1|Official spot rates are fixed and registered by CAI on the basis of average price
inclusive of spot brokerage as per respective State Dharas, and for 15 days credit
from the date of passing and cash discount @ 15% per annum, except for Northern
area (excluding Lower Rajasthan), in which case spot rates fixed and registered are
for payment terms: 7 days from the date of pressing at Upcountry Spot Markets ex-
gin, excluding Tax. These rates are for domestic transaction only

[

P/H/R(U) ICS-202 (SG) rate is lower by Rs. 1000/ pc than Sr. no. 3

(]

Strength:Grams per tex (HVI Mode) (Prorate basis)
a) 1 gpt pts lower Rs 500/pc

b) 2 gpt pts lower Rs 1,000/pc

c) 3 gpt pts lower Rs 2,000/pc

d) 4 gpt pts lower Rs 3,000/pc

Staple length : Upper Half Mean Length Secretary

Gravimetric Trash Percentage

Moisture by probe method maximum 9%

IS EEN

Base Grade ‘Fine’ of bulk of the cotton of the staple length range of 29mm to

(i) Colour grade 31/3 [(ii) RD 75

o0

In Rates acceptable up to a maximum 5.50 Micronaire with proportionate discount
@ Rs.150/- per point per candy over 4.9 Micronaire

o

For M/M(P)/SA/TL/GUJ-Sr No. 4 are for 67 Rd

10|For Northern Zone (P/H/R(U)-Sr. Nos. 3 and 6 are for 70 Rd

11|{For M/M(P)/SA/TL-Sr Nos. 5, 7, 8, and GUJ-Sr No.9 are for 74 Rd

12]For R(L)-Sr. No. 10 is for 72 Rd and 11 is for 73 Rd

13]For M/M(P) and K/TN-Sr Nos. 20 to 23 are for 70-72 Rd
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ICE Cotton Futures: 03-11-2026
ICE COTTON CLOSE 03 Nov 2026

CONTRACT

MONTH OPEN HIGH LOW SETTLE CHANGE Op. Int.

Cotton (CT) - Quote: Cents/Pound - Contract Size: 50,000 Pounds.

Dec-26 77.66 77.66 76.85 77.04 v0.62 1,35,993
Mar-27 81.37 81.42 80.71 80.90 v0.59 1,16,253
May-27 83.05 83.05 82.38 82.55 v0.58 61,142
Jul-27 83.55 83.55 82.88 83.05 v0.59 36,571
Oct-27 0.00 77.49 77.49 77.49 v0.27 24
Dec-27 77.14 77.15 76.55 76.67 v0.69 35,889
Mar-28 77.43 78.00 77.35 77.56 v0.50 2,534

Cotlook Index: 03-11-2026

89.40  (-0.15)

Telangana Cotton Farmers Demand 12,000 Per Quintal Amid El Nifio Impact
Wednesday, 4™ Nov. 2026, by Yash Chouhan, (Source: www.smartinfoindia.com)

Telangana: Cotton production declines due to El Nifo; farmers demand a price of *12,000 per quintal

Warangal: The impact of El Nifio, a deficit in rainfall, and rising cultivation costs have compounded
the challenges faced by cotton farmers in Telangana. Amidst a decline in production, farmers are
hesitant to sell their cotton at current market rates. They argue that the prevailing prices—ranging
from 8,500 to 9,160 per quintal—are insufficient to cover their escalating production costs.
Consequently, farmers are demanding a remunerative price of 12,000 per quintal. Farmer
organizations have urged both the central and state governments to intervene and initiate commercial
procurement through the Cotton Corporation of India (CCI).
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Decline in yield due to rainfall deficit

The cotton crop has been adversely affected this Kharif season by delayed rainfall, insufficient
precipitation, and a shortage of water for irrigation. According to farmers, while a typical yield is 10
to 12 quintals per acre, this year it has dropped to just 5 to 7 quintals per acre.

Meanwhile, cultivation costs have surged to approximately 350,000 per acre. With lower yields and
rising expenses, farmers are struggling to even recover their input costs. They state that selling their
cotton at current market prices would result in a financial loss.

Reduced market arrivals as farmers await better prices

Due to the drop in production and uncertainty regarding market prices, farmers are holding back their
produce. This delay in sales—driven by the hope for better prices—has impacted both the arrival and
sale of cotton in local markets. Currently, farmers are selling their cotton in the open market only
when absolutely necessary.

Sadanandam, a farmer from the Geesugonda mandal, stated that the central government must ensure
a fair price for the farmers' produce. They have demanded that the state government provide a bonus
0f 1,000 per quintal to help mitigate farmers' losses and enable them to continue farming.

Manda Sanjeev, a farmer from Chennaram village in Wardhannapet, stated that drought-like
conditions—characterized by reduced yields and rising costs—have intensified the financial pressure
on farmers. He urged for the price of cotton to be set at ¥12,000 per quintal and called upon both the
central and state governments to announce a special relief package.

Farmer organizations are demanding that the government take prompt action to ensure fair
procurement prices, bonuses, and state support, so that cotton farmers can find relief from the current
crisis.

Bangladesh Unrest May Impact Yarn and Fabric Exports, Create Opportunities for
India
Wednesday, 4" Nov. 2026, by Yash Chouhan, (Source: www.smartinfoindia.com)

Unrest in Bangladesh Likely to Impact Yarn and Fabric Exports

Short-term disruptions possible due to wage-related protests; Indian apparel exporters may secure
additional orders in the long run

Ongoing protests over wages in Bangladesh’s garment factories are expected to impact the global
textile supply chain, as well as India’s exports of yarn and fabric. According to Indian industry
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officials, this could lead to short-term trade disruptions. However, in the long term, Indian apparel
exporters may find opportunities to secure additional orders.

Sanjay Jain, Group CEO of PDS Limited, noted that the disruption in factory operations in
Bangladesh could have a temporary impact on India’s exports of yarn and fabric. Bangladesh
accounts for approximately 45% of India’s total cotton yarn exports.

In the 2025-26 fiscal year, India’s total exports to Bangladesh amounted to $10.58 billion, with cotton
yarn, fabrics, and handloom products contributing about $2 billion. Jain stated that factory disruptions
could affect yarn procurement and increase the risk of payment delays.

Siddhartha Rajagopal, Executive Director of the Cotton Textiles Export Promotion Council,
mentioned that the industry is working to adapt to these temporary disruptions. He expressed hope
that the situation would return to normal soon.

According to Rahul Mehta, an advisor to the Clothing Manufacturers Association of India, the impact
of supply chain disruptions is not immediately apparent. The current protests are relatively smaller in
scale compared to previous ones. Nevertheless, a second consecutive wave of protests could heighten
concerns among international buyers, who may take labor-related instability into account when
placing future orders.

Opportunities for Indian Exporters

According to Jain, the direct impact on the import of Bangladeshi garments into India is likely to
remain limited. This trade route was already constrained following the imposition of restrictions on
land-based imports last year. However, branded retailers that source garments from Bangladesh may
now face supply delays.

A major impact on Christmas-related supplies is unlikely, as the bulk of the stock destined for
Western markets for the holiday season is typically shipped by early autumn.

Nevertheless, repeat orders and business for the upcoming season could be affected. Between
November and February, Bangladeshi manufacturers secure approximately 40% of their annual
export orders. In the event of a prolonged disruption, buyers might shift their orders for the 2027
spring-summer season to other countries. This could create opportunities for Indian textile and
apparel exporters to secure new orders.
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Rising Cotton Stocks and Weak Textile Demand Pressure China’s Cotton Market
Wednesday, 4™ Nov. 2026, by Yash Chouhan, (Source: www.smartinfoindia.com)
Rising Stocks and Weak Demand Pressure China’s Cotton Market

Decline in Spot and Futures Prices; Market Outlook Remains Soft

China’s cotton market faced downward pressure throughout October 2026. The arrival of the new
harvest and low operating rates at textile mills weighed on prices. Despite high costs for seed cotton,
cotton lint failed to gain sufficient price support.

Prices initially rose at the start of the harvest, but increased availability—driven by accelerated
harvesting and ginning activities in Xinjiang—ypushed prices lower. Spinning and weaving mills are
currently operating below capacity, which has limited consumption and squeezed margins for ginners.

Spot and Futures Prices

As of October 29, the spot price for 3128B-grade cotton lint in China stood at approximately 16,845
yuan per tonne—a 3.2% decline since the beginning of the month. On the Zhengzhou Commodity
Exchange, January cotton futures fell by 3.8% in October, settling at 15,170 yuan per tonne. The
overall market sentiment remains soft.

Rising Stocks and Supply

China’s cotton inventory stood at 1.77 million tonnes at the end of September, rising to 2.61 million
tonnes by October 15 and 2.91 million tonnes by October 23. By October 22, 80.1% of the national
crop had been harvested, with reports indicating that over 90% of the harvest in Xinjiang is
complete—a process facilitated by favorable weather conditions.

Weak Textile Demand

In Xinjiang, the average price for machine-picked seed cotton between October 19 and 25 was 7.33
yuan per kilogram, an increase of 16.7% year-on-year. However, the soft prices for cotton lint have
negatively impacted the profitability of ginners. By the end of October, spinning mills were operating
at 69% capacity, while weaving mills were at 35%. In mid-October, textile companies held an
industrial cotton stock of approximately 831,900 tonnes. Weak yarn orders and limited buying
activity continue to exert pressure.

Market Outlook

In the near term, Zhengzhou cotton futures are likely to face mild downward pressure. However, the
high cost of seed cotton may limit any decline. A sustained recovery will require an increase in yarn
orders and mill operating rates, alongside a reduction in inventory levels. An improvement in demand
is essential
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India’s Cotton Consumption Could Reach 425 Lakh Bales as Spinning Capacity
Expands
Wednesday, 4™ Nov. 2026, (Source: www.textilevaluechain.in)

With 28.5-30 lakh new spindles expected to enter production in 2027, industry commentary
calls for a national mission to raise domestic cotton output to 5 crore bales by 2030-31.

The extension of the customs duty exemption on cotton imports until December 31 provides
temporary relief to India's spinning industry amid price volatility and concerns over domestic fibre
availability. However, with new spinning capacity expected to increase cotton consumption to 400—
425 lakh bales in 2027-28, the industry faces growing pressure to strengthen domestic cotton
production and productivity.

Cotton Import-Duty Exemption Provides Temporary Relief

The government's decision to extend the customs duty exemption on cotton imports until December
31 gives domestic spinning mills continued access to international supplies from Brazil, the United
States, Australia, Africa and other cotton-producing regions.

Imported cotton offers mills an alternative when domestic arrivals are limited or local prices rise
beyond import parity. It also provides a price-balancing mechanism that can help manage raw-
material costs and protect operating margins.

However, greater access to international supplies also increases competition for Indian farmers and
ginners. Productivity, fibre quality and price competitiveness will become increasingly important for
domestic cotton to remain competitive.

Imported Cotton Influences Domestic Price Movements

The availability of imported cotton can limit the extent to which domestic prices rise, as mills can
compare local prices with import parity.

Domestic arrivals, international cotton prices and exchange-rate movements will therefore remain
important factors in determining market prices.

While the exemption offers a supply option for spinners, the longer-term challenge is to improve
domestic production and competitiveness without creating structural dependence on imported fibre.
New Spinning Capacity Could Push Cotton Consumption to 425 Lakh Bales

Industry estimates indicate that approximately 28.5-30 lakh new spindles are expected to be
commissioned between January and December 2027.

As these installations become operational and reach commercial utilisation, India's cotton
requirements could increase substantially.

Cotton consumption during 2027-28 is projected to potentially reach 400-425 lakh bales of 170 kg
each, compared with the current-season estimate of 365 lakh bales. This would represent an increase
of approximately 35-60 lakh bales.

The expansion presents a supply challenge for the domestic cotton sector. While additional spinning
capacity can support yarn production, employment, value addition and textile exports, insufficient
domestic cotton availability could increase reliance on overseas suppliers.

The industry's manufacturing expansion will therefore need to be supported by a corresponding
improvement in domestic fibre production.

Proposed Mission to Raise Cotton Production to 5 Crore Bales
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The industry commentary proposes a national-level white paper and action plan under Mission 5
Crore Bales by 2030-31.

The proposed initiative would bring together farmer organisations, Cotton Farmer Producer
Organisations (FPOs), ginners, spinners, textile manufacturers, research institutions and government
departments.

The suggested production trajectory is:

Cotton season Proposed production target

2026-27 280 lakh bales
2027-28 330 lakh bales
2028-29 385 lakh bales
2029-30 440 lakh bales
2030-31 500 lakh bales

These figures are proposed industry targets, not official production forecasts, and would require
annual review.
Key Areas for Improving Domestic Cotton Productivity
The proposed mission identifies several interventions to increase output, including high-yielding
seeds, improved agronomy, efficient water management, mechanisation, integrated pest management
and wider adoption of modern farming technologies.
The suggested implementation measures include:
o Farmer partnerships: Establish regular engagement with Cotton FPOs and farmer
associations to identify productivity constraints and develop district-level programmes.
o Government schemes: Mobilise relevant central and state schemes covering seeds, irrigation,
mechanisation, research and extension services.
e Industry participation: Encourage ginners, spinners and textile manufacturers to support
farmer education, demonstration farms, quality improvement and supply-chain partnerships.
e CSR funding: Use corporate CSR resources for sustainable cultivation, farmer training, water
conservation and technology adoption.
e Monitoring and accountability: Set annual targets for production, yield, quality and farmer
income, supported by transparent monitoring.
Industry Focus on Farming Practices and Research
The commentary also calls for the textile industry to examine the factors behind stagnant cotton yields
and insufficient productivity improvement.
While seed quality and availability remain important, it argues that progress will also depend on
farming practices, research partnerships, technology adoption and greater willingness to experiment
with new approaches.

Cotton Exchange Building, 2" Floor, Opp. Cotton Green Railway Station, Cotton Green (East),
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It further cautions against allowing the urgency for reform to fade when market conditions improve.
Sustained coordination between farmers, industry participants and research institutions is identified
as necessary for long-term productivity gains.

District-Level Productivity Improvement as a Strategic Priority

The commentary recommends that the 5-crore-bale ambition should be implemented through a
district-wise productivity improvement programme rather than focusing only on increasing cultivated
acreage.

Each major cotton-growing district should have a defined yield-improvement target based on its soil
conditions, climate, irrigation facilities and existing productivity.

The proposed interventions include:

Developing and adopting high-yielding, locally suitable and scientifically validated seeds.
Improving agronomy, plant population, soil health and water utilisation.

Strengthening integrated pest and disease management to reduce crop losses.

Expanding demonstration farms, farmer field schools and technology transfer.

Building partnerships among FPOs, farmer associations, research institutions and textile
companies.

Combining government schemes with CSR-funded productivity projects.

7. Monitoring district-level yield, production, fibre quality and farmer profitability annually.
The proposed yield ambition of 800 kg of lint per hectare is also highlighted, with region-specific
and scientifically validated interventions recommended to support its achievement.

Building Domestic Fibre Security Alongside Spinning Capacity

The commentary notes that surplus and competitively priced cotton has historically supported the
growth of the textile industry. Reliable fibre availability can encourage investment, support capacity
utilisation, enable downstream value addition and strengthen exports.

With 28.5-30 lakh additional spindles expected and cotton consumption potentially reaching 400—
425 lakh bales in 2027-28, the need to expand domestic production has become more pressing.
Imports may help bridge temporary supply gaps, but the proposed strategy is for them to supplement
domestic production rather than become a permanent source of fibre security.

The central recommendation is to build domestic competitiveness through more productive farms,
improved cotton quality and stronger collaboration across the value chain.

“BUILD COMPETITIVENESS, NOT DEPENDENCE?” is the guiding message of the proposed
5-crore-bale mission, which aims to align India’s cotton production ambitions with the expansion of
its spinning and textile manufacturing capacity.

AR

o

BTMA targets stronger UK-India partnerships at India ITME 2026
Wednesday, 4" Nov. 2026, (Source: www.fibre2fashion.com)

Insights

BTMA will use India ITME 2026, taking place on 4-9 December in Greater Noida, to strengthen
UK-India textile machinery partnerships and expand export opportunities.

Supported by the UK—India Textile Machinery Coalition, members will showcase innovations in
automated fabric inspection, laboratory testing and colour assessment to support efficient,
competitive and sustainable manufacturing.

Cotton Exchange Building, 2" Floor, Opp. Cotton Green Railway Station, Cotton Green (East),
Mumbai — 400 033. Tel. +91-22-20830685/ 8657442944/45/46/47/48 Email: cai@caionline.in
10


http://www.fibre2fashion.com/

ggoﬁ% COTTON ASSOCIATION OF INDIA

Gpablukad
1SO 9001:2015

The British Textile Machinery Association (BTMA) is looking to India ITME 2026 as a major
opportunity to strengthen industrial partnerships and mutually expand exports, following the
introduction of the UK-India Free Trade Agreement and the formation of the UK-India Textile
Machinery Coalition (UKITMC).

Taking place from December 4-9th at the India Exposition Mart in Greater Noida, the exhibition is
expected to attract more than 1,800 exhibitors and 150,000 visitors, reflecting India's position as one
of the worl’'s largest textile manufacturing markets.

The event comes at a significant moment for trade relations between the two countries. The Free
Trade Agreement, which entered into force in July 2026, is expected to improve market access and
competitiveness for British engineering and technology suppliers, while supporting the continued
expansion of India's textile and apparel industries.

The BTMA has also established the UKITMC to strengthen cooperation between machinery
manufacturers in the two countries, encourage technology exchange and develop new commercial
opportunities.

“India represents an enormous opportunity for British textile machinery manufacturers, particularly
as its textile industry moves towards higher levels of automation, quality assurance and sustainable
production,” says BTMA CEO Jason Kent. “The combination of the Free Trade Agreement and our
new coalition provides a much stronger framework for long-term collaboration. Our members have
specialist technologies that can make a real difference to the efficiency and competitiveness of Indian
textile manufacturers, and India ITME provides an ideal platform for developing those relationships.”
Recent product launches from BTMA members demonstrate the breadth of British expertise and
many innovations will be presented in India for the first time.

In fabric inspection, for example, Shelton Vision has further developed its WebSpector technology
to detect defects in complex patterned, printed and coated fabrics, including printing faults identified
directly on production lines.

Meanwhile, Roaches International has completed its largest integrated laboratory equipment order to
date, supplying 18 testing machines to Indonesia and is introducing further automation through its
Martindale AXYZ abrasion and pilling tester and Sentire fabric handle measurement system.

Colour consistency is another increasingly important requirement across international textile supply
chains, with VeriVide advancing LED-based assessment through its UltraView light booth and
associated digital colour management technologies.

“Such ongoing developments demonstrate the strength of British engineering across the textile
manufacturing value chain, from advanced fibre production to automated inspection and testing,”
Jason Kent adds. “We see India as a long-term partner in innovation and industrial development, and
the opportunities for cooperation have rarely been greater.”
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US cotton futures hit four-month low amid harvest pressure
Wednesday, 4™ Nov. 2026, (Source: www.fibre2fashion.com)

Insights

US cotton futures fell to a four-month low amid harvest selling and weak grains, with the December
2026 contract settling 0.80 per cent lower at 77.04 cents.

USDA data showed 63 per cent of the US crop harvested by November 1, nine points ahead of the
five-year average.

Lower crude cut polyester costs, adding pressure; analysts see stronger US cotton demand later.

US cotton futures fell to a four-month low on Tuesday, weighed down by harvest-related selling and
weakness in the grains market. The most active December 2026 contract settled 62 points, or 0.80 per
cent, lower at 77.04 cents per pound, compared with 77.66 cents in the previous session. During
intraday trading, the contract dropped to 76.85 cents, its lowest level since early July.

According to market analysts, the Chicago market remained under pressure, and cotton futures
appeared to be searching for a harvest low. Although the near-term outlook remained weak, they
believed global supply-demand fundamentals could support stronger demand for US cotton towards
the end of the year.

The latest US Department of Agriculture (USDA) Crop Progress report showed that 63 per cent of
the US cotton crop had been harvested as of November 1, up 11 percentage points from 52 per cent
in the previous week. Harvest progress was also nine percentage points ahead of the five-year average
of 54 per cent. Meanwhile, the proportion of cotton bolls opening reached 92 per cent, compared with
89 per cent a week earlier, but remained below the five-year average of 95 per cent.

Weakness in the grains market added to bearish sentiment. CBOT corn futures declined to a four-
month low amid concerns over US export sales, while wheat futures hovered near a four-month low
as traders monitored the prospects of Russia—Ukraine peace negotiations.

The US dollar traded within a narrow range on Tuesday as investors assessed uncertainty surrounding
a possible US—Iran agreement and the outcome of the US mid-term elections.

International crude oil prices declined by 1 per cent to their lowest level in nearly four weeks. Traders
weighed diplomatic efforts to end the conflicts involving Ukraine and Iran against concerns that
recent attacks could further disrupt energy supplies. Lower crude oil prices also reduced the
production cost of polyester, a competing fibre, adding pressure on cotton prices.

Market sentiment remained predominantly bearish, with rapid harvesting, weak grain prices and
declining crude oil outweighing expectations of stronger US cotton demand later in the year. The
possibility of a harvest-related price bottom and a relatively stable dollar provided some support.

From a technical perspective, the December contract settled at 77.04 cents, marginally below its
October 2 low of 77.05 cents. Its intraday decline to 76.85 cents also breached the July 2 low of 76.87
cents. No further downside support level was identified in the available data. On the upside, 77.05
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cents has emerged as an immediate resistance level, followed by 79.23 cents and the 79.80-80.00
cents range.

Overall, US cotton futures remain under pressure as the accelerated harvest and weakness across
commodity markets continue to outweigh expectations of improving demand. The breach of recent
lows highlights the fragile near-term market outlook, although the possibility of a seasonal harvest
bottom could influence trading sentiment in the coming sessions.

This morning (Indian Standard Time), December 2026 cotton traded at 78.27 cents per pound (up
1.23 cents). Cash cotton was quoted at 74.79 cents per pound (down 0.62 cent), while the March 2027
contract traded at 82.04 cents per pound (up 1.14 cents). The May 2027 contract traded at 83.69 cents
per pound (up 1.14 cents), the July 2027 contract at 84.03 cents per pound (up 0.98 cent), and the
October 2027 contract at 78.54 cents per pound (up 1.05 cents). A few contracts remained at their
previous closing levels, with no trading recorded so far today.

MANAGE Hyderabad Recognised as Centre of Excellence-Skills in Agriculture Sector
by MSDE
Wednesday, 4™ Nov. 2026, (Source: www.pib.gov.in)

MANAGE to Strengthen Agricultural Skill Development and Entrepreneurship through CoE-Skills
Recognition

The National Institute of Agricultural Extension Management (MANAGE), Hyderabad an
autonomous organisation working under the Ministry of Agriculture & Farmers Welfare, Government
of India has been recognised as a Centre of Excellence-Skills (CoE-Skills) in the Agriculture Sector
by the Ministry of Skill Development and Entrepreneurship (MSDE), Government of India.

The Institute, established in 1987, aims at strengthening the agricultural extension system in the
country. The Institute offers training, consultancy, research and policy support in the field of
agricultural extension. MANAGE also offers Educational Programs like Post Graduate Diploma in
Agri-warehousing Management (PGDAWM) and Post Graduate Diploma in Agricultural Extension
Management (PGDAEM). The Institute also offers a two years regular program called Post-Graduate
Diploma in Management (Agri-Business Management). MANAGE has been playing an important
role in strengthening the capacities of agricultural extension functionaries, promoting innovative
approaches in agricultural extension and facilitating entrepreneurship development in the agricultural
sector. Through its training programmes, knowledge-sharing initiatives and institutional activities,
the Institute works towards equipping agricultural professionals and aspiring entrepreneurs with
relevant knowledge and competencies.

The recognition as a Centre of Excellence has been formally conferred through a Certificate of
Recognition presented by the Ministry at a ceremony held at Kaushal Bhawan, New Delhi, on 2
November 2026. The Certificate was presented to MANAGE by Smt Debashree Mukherjee,

Cotton Exchange Building, 2" Floor, Opp. Cotton Green Railway Station, Cotton Green (East),
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Secretary, Ministry of Skill Development
and Entrepreneurship (MSDE),
Government of India. The recognition is
valid for a period of three years.

The empanelment will provide an
opportunity to the Institute to diversify
towards skilling which is vital for the
growth of agriculture and the country. It
will further strengthen the engagement of
MANAGE in  agricultural  skill
development and entrepreneurship in
alignment with the Government of India’s
vision of creating a skilled, competent and
entrepreneurial workforce.

This recognition reinforces MANAGE's
continued commitment to advancing
agricultural  extension, strengthening
institutional capacity, promoting
entrepreneurship and contributing to the development of a skilled and dynamic agricultural workforce
in the country.

The vision to contribute to the skill development mission of the country, with empanelment being a
key component of this initiative, was developed under the leadership of Shri Sanjay Kumar Agarwal,
IAS, Director General (MANAGE) and Joint Secretary (Ext) by a team consisting of Dr K C
Gummagolmath, Dr Veenita Kumari and Dr Shalendra.

— T . -
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Shri Sanjay Kumar Agarwal, IAS, Director General (MANAGE) and Joint Secretary (Ext) described
the empanelment as a significant milestone reflecting the dedication, hard work and high standards
upheld by the Institute in the field of capacity building. He emphasised that this recognition brings
with it great responsibility to further strengthen the standards for program execution and enhance the
contribution of the Institute to the nation’s skilling mission.

The Institute, established in 1987, aims at strengthening the agricultural extension system in the
country. The Institute offers training, consultancy, research and policy support in the field of
agricultural extension. MANAGE also offers Educational Programs like Post Graduate Diploma in
Agri-warehousing Management (PGDAWM) and Post Graduate Diploma in Agricultural Extension
Management (PGDAEM). The Institute also offers a two years regular program called Post-Graduate
Diploma in Management (Agri-Business Management). MANAGE has been playing an important
role in strengthening the capacities of agricultural extension functionaries, promoting innovative
approaches in agricultural extension and facilitating entrepreneurship development in the agricultural
sector. Through its training programmes, knowledge-sharing initiatives and institutional activities,
the Institute works towards equipping agricultural professionals and aspiring entrepreneurs with
relevant knowledge and competencies.
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Proper risk pricing, sound underwriting
crucial to sustainable growth: RBI dy guv

AATHIRA VARIER
Mumbai, 3 November

Banks need to ensure appropri-
ate risk pricing, sound under-
writingand a clear assessment of
borrowers’ repayment capacity
to sustain growth, Reserve Bank

of India (RBI) Deputy Governor

Swaminathan J said.

Delivering a speech at the
Leadership Conference of Indian
Bank in Chennai last month, he
emphasised that a stable and

- diversified deposit franchise is
equally important to support
credit expansion. The speech
was uploaded on the RBI website
on Tuesday.

Swaminathan said one of the
most valuable contributions of
senior management is toidentify
talent, entrust people with
responsibility and prepare them
to exercise independent judge-
ment, “This involves more than
formal succession planning.
It requires creating opportun-
ities for younger colleagues to

take initiative, learn from
experience and develop the
confidence to lead.”

Growth is essential to the
banking sector’s role in suppor-
ting India’s economic develop-
ment, but it must be balanced,
appropriately funded and con-
sistent with long-term institu-
tional strength, he said. “Growth
remains essential to the banking
sector’s role in supporting India’s
economic development, How-
ever, its sustainability depends
on sound underwriting, appro-
priate risk pricing, and a clear
understanding of borrowers’

€€ GOVERNANCE MUST

BE REFLECTED NOT

ONLY IN POLICIES AND
PROCEDURES, BUT ALSO IN
THE QUALITY OF DECISIONS
TAKEN THROUGHOUT

THE INSTITUTION 3

Swaminathan
Deputy governor of RBI

repayment capacity,” he said.

Swaminathan also high-
lighted how changing household
savings preferences and greater
choices among financial prod-
ucts were altering the environ-
ment for deposit mobilisation.
Banks now operate within a
wider financial ecosystem com-
prising fintech companies, tech-
nology platforms and other
service providers, creating new
opportunities for collaboration
while changing competitive
dynamics.

He said technological devel-

opments, including digital
payments, artificial intelligence
and advances in data analytics,
were reshaping banking and cus-
tomer expectations. Banks
needed to harness these techno-

" logies to improve customer

experience, operational effi-
ciency and competitiveness.

_The deputy governor also
stressed that operational and
technological resilience had
become as important as credit
and market risk. Cybersecurity,
data protection, business con-
tinuity and effective oversight of
third-party service providers
must be integral to institutional
planning, he said.

He also emphasised the
importance of governance,
transparency, internal controls
and accountability, along with
responsible  lending, fair
customer treatment and effec-
tive grievance redressal to main-
tain public confidence.

“Governance’ must be
reflected not only in policies and
procedures, but also in the
quality of decisions taken
throughout the institution. Clear
accountability, effective internal
controls, transparency and a
willingness to identify and
address emerging issues are
essential. Responsible lending,
fair customer treatment, and
effective grievance redressal
remain central to public confi-
dence. Ultimately, an institu-
tion’s reputation is built on how
consistently it fulfils its responsi-
bilities to customers and other
stakeholders,” he said.

The banking system, he said,

The Reserve Bank of India
(RBI) on Tuesday eased
reporting requirements
for small service exporters
and importers, including
relaxing rules for filing
export declarations.

The central bank has made
amendments to the Foreign
Exchange Management
(Export and Import of Goods
and Services) Regulations.
Under the revised norms, the
exporter of services will be
deemed to have submitted
the export declaration form
when they furnish the necess-
ary information regarding
receipt of payment to an auth-
orised dealer for crediting
theiraccounts.

For exporters other than
resident individuals, the same
facility will be available for

RBI eases reporting norms for small
service exporters and importers

inward remittances of up to
T10lakh, orits equivalent in
foreign currency, for aservice.

The RBI has also eased the
import data processing and
monitoring system (IDPMS)
reporting requirements for
service imports, subject to spe-
cific conditions.

Under the amended regula-
tions, authorised dealer banks
will be required to enter details
of service importsin the
IDPMS within five working
days of receiving the informa-
tion only in cases where the
importer is not a resident indi-
vidual and the invoice or
contract value exceeds ¥10
lakh, orits equivalent in for-
eign currency.

The revised norms have
come into effect retrospec-
tively from October 1,2026. pTi

was approaching the task of pre-
paring for future challenges from
a position of strength,
with improvements in asset
quality, capital adequacy and
profitability providing a sound
foundation.

Swaminathan also called
on bank leaders to invest in
developingtalent, encourage dif-
fering viewpoints and prepare
younger employees for leader-
ship responsibilities, saying
institutional strength must
extend beyond the tenure of

individual leaders.

According to Swaminathan,
the legacy of leadership extends
beyond business achievements
or individual milestones. It lies
in the quality of the institution
handed over to those who follow
— its people, its systems, lts
values and its capacity to meet :
future challenges.

“A leader’s most enduring
achievement may well be an insti-
tution that continues to gxow z
stronger long after the leader has

moved on,” he added.

©

RBIlaunches 3 surveys to capture inflation expectations, consumer confidence

PRESS TRUST OF INDIA
Mumbai, 3 November

Reserve Bank of India (RBI) on
Tuesday announced three key
surveys to capture inflation
expectations of households and
gauge consumer confidence in
- the country — the studies that
provide input for bi-monthly
monetary policy.
The central bank has
announced the launch of the

November 2026 round of the

across 19 cities — Ahmedabad,

Inflation Expectations Surveyof Bengaluru, Bhopal, Bhubanes-

Households (IESH).

“The November 2026
round of the survey is
being launched. The
survey aims at captur-
ing subjective assess-
ments on price
movements and inflation,
based on their individual con-
sumption baskets,” it said.

The study will be conducted

war, Chandigarh, Chennai,

Delhi, Guwahati,
Hyderabad, Jaipur,
Jammu, Kolkata,
Lucknow, Mumbai,

Nagpur, Patna, Raipur,
Ranchi and Thiruvanan-
thapuram.
Inanother statement, the RBI
said the Urban Consumer Confi-
dence Survey seeks qualitative

responses from households
regarding their sentiments on
the general economic situation,
employment scenario, price
level, households’ income and
spending, This survey toois con-
ducted in 19 cities.

The RBI further said the
Rural Consumer Confidence
Survey collects current percep-
tions and one-year-ahead expec-
tations of households on the
general economic situation,

employment scenario, overall :
pricesituation, own incomeand
spending from the households |
residing in the rural and semi-
urban areas across 31 states/
UTs. All three surveys are con-
ducted regularly.

The results of the surveys
provide useful inputs for monet-
ary policy.

The next bi-monthly monet-
ary policy meeting is scheduled
for December 2 to 4, 2026.
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MNRE to address agriculture ministry’s
concerns over agrlvoltalcs policy: Joshi

NANDINI KESHARI
New Delhi, 3 November

Concerns raised by multiple
ministries, especially the Agri-
.culture Ministry, regarding the
agrivoltaics policy and its
inclusion in the next phase of
the Pradhan Mantri Kisan Urja
Suraksha evam Utthan Mahab-
hiyan (PM KUSUM) scheme
will be addressed, said New
and Renewable Energy Min-
ister Pralhad Joshi (pictured) at
the Bharat Renewable Energy
(BRE) Summit and Expo 2026.
Briefing the media, Joshi
said that some problems with
the policy had been observed.
“It is under discussion as of
now. Very soon, we will finalise
it. We will try to address prob-

lems raised by farmers, state -

governments, the agriculture
Ministry and other ministries

also,” he said.

The second version of the
PM KUSUM Yojana, set to be
announced soon, will create a
new model for decentralised
renewable energy generation
in rural India, where farmers
will be able to generate renew-
able energy while farming on
the same land, Joshi had said
in September.

Last month, Agriculture
Minister Shivraj Singh Chou-

han had pointed out that

India’s average landholding
was just 0.96 hectares and that
more than 85 per cent of
farmers were small and margi-
nal farmers. He had insisted
that the model must be practi-
cally viable on small farmers’
fields and agricultural produc-
tion must not be disrupted
under any circumstances.

He had also said that the
height of the panels, the dis-
tance between supporting
structures and the arrange-
ments for ploughing must be
carefully designed to allow
farmers to cultivate their land
efficiently. The system should
also enable them to choose dif-
ferent crops and change their
crop cycles according to their
preferences every year, with-

out compromising agricul-
tural productivity.

Emphasising the need to
address practical challenges
before projects were imple-
mented, Chouhan had men-
tioned = that appropriate
safeguards and responsibilities
must be established from the
outset to ensure that farmers
did not bear any financial or
physical burden if a firm aban-
doned a project midway or if
solar panels had to be removed
upon the expiry of a contract.

During the BRE Summit,
Joshi also emphasised that
100,000 rooftop solar installa-
tions were being completed
every six days under the PM
Surya Ghar scheme. “Hope-
fully, in the weeks to come, the
average completion of 1 lakh
installation will take 45 days,”
headded. ~
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50 bps repo hike may moderate consumption credit’

UNFAZED. Amid the data breach probes, SBI maintains 14-15% credit and 10-11% deposit growth guidance

bl.interview

Our Bureau
Mumbai

Despite reporting credit
growth that is running ahead
of its full-year guidance, CS
Setty, Chairman, State Bank
of India (SBI), has retained
its loan and deposit growth
 targets for FY27. Setty also
shared updates on the
suspected data breach, ECL
provisioning, gold loans,
rural demand and FCNR(B)
mobilisation.
Edited excerpts:

Your credit growth is
significantly more than
your full year guidance
of 14-15 per cent. Are
you planning to revise
your guidance upwards
for the rest of the year
and on deposit as well?

On the credit and deposit -

growth guidance, we are re-
taining our guidance of 14-15
per cent credit growth and

around 10-11 per cent de- -

posit growth. On the credit
growth side, if nominal GDP
growth isaround 12-12.5 per
cent, normally SBI’s growth
rate is 3-4 percentage points
higher, and that is where the
full-year guidance comes
from.

What are the updates

on the suspected data
breach at SBI?

The root cause analysis is
still underway and will take
some time to conclude. We
have also undertaken a com-
prehensive  cybersecurity
drill, including API sweeps
and vulnerability assess-

ments, which remain an on-

going process.

We are also working under
the guidance of the Indian
Banks’ Association (IBA) to
create a framework for in-
formation sharing between
entities, in addition to shar-
ing information with the
regulator.

We are not using any fron-
tier models so far. I don’t
think any institution in the

i

The RBI is planning to

“hold a CEO-level

meeting to review the
industry’s preparedness
for implementation ...

on the ECL front

CS SETTY
Chairman, SBI

BFSI sector has adopted
frontier models yet. The IBA
plans to test frontier models
through an industry-level
mechanism, where a sand-
box environment can be cre-
ated for the entire banking
system and the models can
be tested in a regulated and
controlled environment.

Will repo hikes have an
impact on credit
growth?

There could be a situation
where another 50-basis-

point increase in interest
rates may slightly moderate
consumer credit growth.

What is the ECL
provisioning for FY27?
The ECL (Expected Credit
Loss) impact, net of taxes,

will be 19,500 crore, butitis

not a closed matter. The RBI
is planning to hold a CEO-

level meeting to review the

industry’s preparedness for
implementation, which
shows that serious work is
underway on the ECL front.

Leading NBFCs have
flagged stress in the
stage one and stage two
levels of gold loans.
What’s happening
within the gold loan
segment?

There are various ticket sizes
of the gold loans. I think we
are in the %¥2-2.5 five lakh
ticket size. The portfolio
LTV is less than 60 per cent.
Even for the industry also,
the LTVs indicate that they
are not going overboard in
terms of maintaining the
loan to value.

There could be some dis-
tress in terms of small value
loans, but that segment is
not with us.

What is the agri loan

- and rural loan outlook

like for the next quarter
and for the full year
keeping in mind the

‘intensifying Super El

Nino?

The rabi crop is to be
watched and rabi sowing has
also slowed down compared

to the last year. We need to
be cautious about food infla-
tion. But on the portfolio
level, we need not really
worry about because this
Crop season, one Crop season
is not really going to affect
the quality of the portfolio.
But what we have to watch
out for is the rural consump-
tion pattern.

If the annual loan be-
comes serious and how rabi
is going to play out. So these

* are the monitorable pointsin

our view, more than the qual-
ity of the assets.

Lot of your peer banks
have more from
FCNR(B) but you
collected $10.9 billion
despite your heavy
international presence.
Any reason behind that?
We realised that the mobil-
isation has been robust and
we don’t need so much de-
posit  mobilisation  for
ourselves, so we felt that
$10-11 billion should be
okay.
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Rupee up 37 paise; at
a crucial juncture

]
Akhil Nallamuthu
bl. research bureau

The rupee appreciated 37
paise against the dollar over
the past week, supported by
strong foreign portfolio in-
flows, easing US Treasury
yields and a relatively stable
dollar. Some moderation in
crude oil prices also provided
relief to the local currency.

WEEKLY RUPEE
VIEW,

Foreign flows remained
positive. According to NSDL
data, net FPI inflows stood at
about $2 billion over the past
week. So far in November,
net inflows stand at around
$800 million, indicating an
improvement in foreign in-
vestor sentiment.

The US Treasury yields
have been declining for
nearly a month. The 10-year
yield has now moderated to
around 4.9 per cent. The de-
cline in yields, along with a
largely flat dollar, has helped
the rupee to recover.

Crude oil prices have also
moderated so far this week.

However, Brent crude, cur-

rently trading around $106
per barrel, continues to re-
main above the $100 mark.
Elevated oil prices remain a
headwind for the rupee,
given India’s dependence on
crude imports.

Meanwhile, diplomatic ef-
forts involving Qatar and
Iran to ease the ongoing con-
flict have raised hopes of a
de-escalation in geopolitical
tensions. Any meaningful
progress could help bring
down crude oil prices,
providing further support to
the rupee.

Attention will also be on
the US midterm election res-
ults, with key trends expec-
ted to emerge in the early
hours of Wednesday (IST).
The outcome could influence
the dollar’s direction in the
near term.

Overall, improving for-

eign flows, lower US Treas-
ury yields and a stable dollar
have provided support to the
rupee. However, elevated
crude oil prices and geopolit-
ical uncertainty remain key

‘risks to a sustained recovery.

CHART

The rupee has been rising
over the past few days. The
recovery is aided by the sup-
portat95.25.

That said, whether the
rally can sustain is uncertain
as the local currency faces
resistance levels at 94.40 and
94.20. Also, the dollar index,
although appears to have lost
some momentum, continues
to trade above a key near-
term base at 101.50.

If the rupee can rise above
94.20 and the dollar index
slips below 101.50, the out-
look for the Indian currency
can turn bullish. In this case,
it can appreciate to 93.50.

However, if the rupee falls
off the resistance at 94.40 or
94.20, possibly triggered by a
rally in the dollar index on
the back of its support at
101.50, the rupee can slip to
95.25. A breakout of this can
lift it to 95.80.

In the event of the dollar
index surpassing the barrier
at 102.60, the rupee might
retest the all-time low or
even extend the decline bey-
ondit.

Note that the US midterm
election results can lead to
higher volatility in the dol-
lar-rupee exchange rate in
the short run.

UNCERTAIN OUTLOOK
The rupee’s near-term out-
look remains uncertain des-
pite the recent recovery.
While improving foreign
flows and easing US yields
offer support, the resistance
at 94.40-94.20 could limit
further gains. A reversal
from this region could drag
the local currency towards
95.25-95.80, whereas a
breakout above 94.20 could
pave the way for a rally to
93.50.
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Govt eyes simplifying trade over
customs duty cuts in Budget I'Y28

SELECT REFORMS. Finance Ministry may take targeted steps to fix duty structures

| o=
" Amiti Sen
New Delhi

The FY28 Budget is expected
to put greater emphasis on
simplifying trade processes
and customs procedures, im-
proving transparency and re-
ducing transaction costs for
exporters and importers,
rather than announcing
sweeping cuts in customs
duties.

However, the government
may consider selective
changes to address inverted
duty structures where cus-
toms duties on inputs are
higher than end-products,
sources said.

“The feeling within the
government is that with In-
dia increasingly opening up
its markets through free
trade agreements (FTAs),
which provide zero or lower

* duties to major trading part-
ners, the need for broad-
based tariff reductions is di-
minishing. Instead, the focus
is likely to shift more to-
wards making cross-border
trade easier, faster and more
predictable through proced-
ural reforms and better cus-
toms administration,” a
source tracking the matter
told businessline.

EXPECTED MEASURES

o Simplifying trade processes and customs procedures;
improving transparency and reducing transaction costs

for exporters and. importers

© Likely emphasis on procedural reforms covering
initiatives already announced or being developed

o Further relaxation expected

in the Authorised

Economic Operator programme

© Operationalising Bharat Trade Net and expanding the
scope of the Customs Project 2.0

In Budget FY27, the Fin-
ance Ministry provided cus-
toms duty relief on a number
of products, including air-
craft components and raw
materials, microwave oven
parts, medicines and critical
minerals and renewable en-
ergyinputs.

Duty cuts on many items
came with a sunset clause ex-
piring on March 31, 2028,
and September 30, 2028.

NEED RATIONALISATION
While the government is not
too keen to extend duty cuts
on a large number of items

_this time, the exercise of

duty cuts toaddress an inver-
ted duty structure would
continue. .. ;
“The irony is that while
because of the FTAs being

signed by India, the need for
budgetary import duty cuts
has gone down. However, the
inverted duty problem has
increased because of the
same FTAs. To sort that out,
there is a need for more ra-
tionalisation,” another

~ source said. 5
The problem with trying.

to correct the inverted duty

structure is that the same in- -

put may be used for a num-
ber of products, and in case
of many of these products
there may not be any need

for correction, the second -

source said.

“One way to address the
problem is to provide end-
use exemption to the af-
fected industry. But that
comes with its own set of
problems and the Finance

- cilitation, including updates

Ministryis not too keen onit.
The situation has to be
tackled sensitively,” the
source added. :

The likely emphasis on
procedural reforms could

cover several initiatives
already announced or being
developed. ‘

“These include operation-
alising the Bharat Trade Net,
a proposed unified digital
platform for trade-related
documentation and pro-
cesses, and expanding the
scope of the Customs Pro-
ject 2.0, including its Single-
Window Interface for Facilit-
ating Trade (SWIFT), to
speed up clearances by redu-
cing multiple approvals and
the need for interaction with

different government
agencies.
One area where further re-

laxation is expected is the
Authorised Economic Oper-
ator programme, which gives
compliant and trusted busi-
nesses faster customs clear-
ances and other benefits.
“There could be several
announcements on trade fa-

to existing measures and
new areas covering transpar-
ency and process improve-
ments,” the second source
said.
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What the differing market dynamics mean for members

of the Swiss Textile Machinery Association

China and India are among the world's most important textile
manufacturing markets and have been key destinations for Swiss
textile machinery for decades. However, their industrial structures,
raw material bases and market dynamics differ considerably. These
differences create distinct requirements and opportunities for Swiss
suppliers of machinery, components and services. With ITMA Asia
+ CITME in Shanghai and India ITME in Greater Noida, two major
Asian textile machinery exhibitions will take place towards the end
of 2026.

China and India have extensive textile manufacturing capacities,
large domestic markets and significant positions in international
textile trade. Both countries are important markets for the Swiss textile
machinery industry. Many Swiss companies have established a strong
local presence through production facilities, sales and service
organisations, reflecting their long-term commitment to these markets.

"China and India are both
key markets for our industry, but
their industrial environments
differ notably," explains Cornelia
Buchwalder, Secretary General of
Swiss Textile Machinery. "The
structure of textile production,
the availability of raw materials
and the importance of domestic
demand all influence their
investment priorities.
T Understanding these differences

J ’ AR 1 is essential for our member
companies to offer technologies that meet the specific requirements
of each market.”

CHINA: TECHNOLOGICAL
ADVANCEMENTAND STRONG COMPETITION

China is by far the world's largest textile manufacturing country,
with an extensive and highly integrated value chain covering virtually
every stage of textile production. It is also the world's leading exporter
of textiles and apparel, while its substantial domestic market generates
significant additional demand. Its position in man-made fibres is
particularly strong, with chemical fibre production reaching
approximately 87 million tonnes in 2025. At the same time, China

remains a major cotton producer and processor.

Exports continue to play a central role in the Chinese textile
industry. Chinese textile machinery manufacturers have also made
considerable technological progress, creating an increasingly
competitive environment for international suppliers.

For Swiss companies, opportunities lie particularly in advanced
production technologies, automation, digital connectivity, precise
process control and resource efficiency. As manufacturers seek to
improve productivity and maintain consistent quality, specialised
solutions continue to play an important role.

INDIA: TRADITIONAL
STRENGTHSAND EXPANDING OPPORTUNITIES

India's textile industry has traditionally been closely linked to
cotton. The country is one of the world's largest cotton producers
and has extensive spinning, weaving and garment manufacturing
capacities. At the same time, man-made fibres, technical textiles and
more advanced production and finishing processes are gaining
importance.

India's growing domestic market is a significant driver of
development. Rising incomes and a young population support textile
consumption, while government initiatives aim to strengthen
manufacturing capacities, modernise production and increase textile
exports.

These developments create demand for machinery and
technologies across the textile value chain. Modernisation of existing
facilities, investments in additional production capacities, reliable
quality control and more efficient use of energy and water are among
the priorities.

The Trade and Economic Partnership Agreement between the
EFTA states and India, which entered into force in October 2025,
provides further support by improving the framework conditions for
Swiss industrial suppliers.

SWISS TECHNOLOGY RESPONDING TO DIFFERENT NEEDS

Swiss Textile Machinery member companies offer machinery,
components and services covering the entire textile value chain,
from fibre preparation and spinning to weaving, knitting, embroidery,
finishing and quality control. They have contributed to the
development of both textile industries over many decades. Beyond
supplying technology, they have established local operations,

provided technical expertise and supported training and knowledge
transfer.

"Our industry has built long-standing relationships with textile
manufacturers in both countries,” says Buchwalder. "Today,
innovation is increasingly driven by close cooperation with
customers and a detailed understanding of their production
processes. Swiss companies combine engineering expertise with
specialised textile knowledge, enabling them to develop solutions
that improve efficiency, reliability and product quality.”
TWOMAJOR EXHIBITIONS
HIGHLIGHTING MARKET IMPORTANCE

The significance of both markets is reflected in the international
exhibition calendar. ITMA Asia + CITME will take place in Shanghai
from 20 to 24 November 2026, followed shortly afterwards by India
ITME in Greater Noida from 4 to 9 December. Around 20 Swiss Textile
Machinery member companies will be exhibiting at each event.

Despite geopolitical uncertainties, trade barriers and cautious
investment decisions, the long-term outlook remains constructive.
China and India will continue to shape the development of the global
textile industry, each with its own priorities and challenges.

The upcoming exhibitions will provide an opportunity for Swiss
textile machinery manufacturers to assess investment priorities,
strengthen customer relationships and gain further insights into
developments in both markets.
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