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UPCOUNTRY SPOT RATES
Standard Descriptions with Basic Grade & Staple in Variation
Millimetres based on Upper Half Mean Length Rs. per Quintal |Rs. per Candy + (Plus)
As per CAI By-laws - (Minus)
Sr. No. Growth Grade Standard Grade Staple Micronaire G_:_i\gsrge;/l:c Strér;g_lfh ! 2025-26 2025-26
1 P/HIR ICS-101 Fine |Below 22mm| 5.0-7.0 4% 15 14904 53000 (N.C)
2 GUJ ICS-102 Fine 22mm 4.0-6.0 15% 20 13554 48200 (+200)
3 M/M(P) ICS-104 Fine 23mm 45-7.0 4% 22 15185 54000 (+500)
4 P/H/R) ICS-105 Fine 27mm 35-49 4% 26 17772 63200 (N.C)
5 M/M(P) /ISA/ITL/GUJ 1CS-105 Fine 27mm 3.0-34 4% 25 15494 55100 (+ 100)
6 M/M(P)/SA/TL ICS-105 Fine 27mm 3.5-49 3.5% 26 17659 62800 (+100)
7 P/ H/R(U) ICS-105 Fine 28mm 3.5-49 4% 27 18447 65600 (N.C)
8 M/M(P) ICS-105 Fine 28mm 3.7-49 3.5% 27 19065 67800 (+100)
9 SA/TL/IK 1CS-105 Fine 28mm 3.7-49 3.5% 27 18812 66900 (+200)
10 GUJ ICS-105 Fine 28mm 3.7-49 3.5% 27 19037 67700 (+200)
11 R(L) ICS-105 Fine 28mm 3.7-49 4.0% 27 18419 65500 (N.C)
12 R(L) ICS-105 Fine 29mm 3.7-49 3.5% 28 19009 67600 (+100)
13 M/M(P) ICS-105 Fine 29mm 3.7-49 3% 28 19403 69000 (+100)
14 SAITLIK ICS-105 Fine 29mm 3.7-49 3% 28 19093 67900 (+200)
15 GUJ ICS-105 Fine 29mm 3.7-49 3% 28 19318 68700 (+200)
16 M/M(P) 1CS-105 Fine 30mm 3.7-49 3% 29 19684 70000 (+ 100)
17 SAITL/KIO ICS-105 Fine 30mm 3.7-49 3% 29 19375 68900 (+200)
18 M/M(P) 1CS-105 Fine 31mm 3.7-49 3% 30 19965 71000 (+200)
19 SA/TL/KITN/O ICS-105 Fine 31mm 3.7-49 3% 30 N.A. N.A.
20 SA/TL/K/TN/O 1CS-106 Fine 32mm 3.5-49 3% 31 N.A. N.A.
21 M/M(P) ICs-107 Fine 34mm 2.8-37 4% 33 25645 91200 (+600)
22 K/TN 1CS-107 Fine 34mm 2.8-37 3.5% 34 25758 91600 (+600)
23 M/M(P) ICs-107 Fine 35mm 2.8-37 4% 35 26067 92700 (+600)
24 K/TN 1CS-107 Fine 35mm 2.8-37 3.5% 35 26320 93600 (+600)
Note:1|official spot rates are fixed and registered by CAl on the basis of average price inclusive of spot
brokerage as per respective State Dharas, and for 15 days credit from the date of passing and cash
discount @ 15% per annum, except for Northern area (excluding Lower Rajasthan), in which case spot
rates fixed and registered are for payment terms: 7 days from the date of pressing at Upcountry Spot
Markets ex-gin, excluding Tax. These rates are for domestic transaction only
2|P/H/R(U) ICS-202 (SG) rate is lower by Rs. 1000/ pc than Sr. no. 4
3|Strength:Grams per tex (HVI Mode) (Prorate basis)
a) 1 gpt pts lower Rs 500/pc
b) 2 gpt pts lower Rs 1,000/pc
c) 3 gpt pts lower Rs 2,000/pc
d) 4 gpt pts lower Rs 3,000/pc
4]Staple length : Upper Half Mean Length Secretary
5]Gravimetric Trash Percentage
6]Moisture by probe method maximum 9%
7|Base Grade ‘Fine’ of bulk of the cotton of the staple length range of 29mm to 32mm consists of —
(i) Colour grade 31/3 [(iyRD 75
8]In Rates acceptable up to a maximum 5.50 Micronaire with proportionate discount @ Rs.150/- per point
per candy over 4.9 Micronaire
9]For M/M(P)/SA/TL/GUJ-Sr No. 5 are for 67 Rd
10]For Northern Zone (P/H/R(U)-Sr. Nos. 4 and 7 are for 70 Rd
11]For M/M(P)/SA/TL-Sr Nos. 6, 8, 9, and GUJ-Sr No.10 are for 74 Rd
12|For R(L)-Sr. No. 11 is for 72 Rd and 12 is for 73 Rd
13]For M/M(P) and K/TN-Sr Nos. 21 to 24 are for 70-72 Rd
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ICE Cotton Futures: 18-08-2026

ICE COTTON CLOSE 18 Aug 2026

CONTRACT

MONTH OPEN HIGH LOW SETTLE CHANGE Op. Int.

Cotton (CT) - Quote: Cents/Pound - Contract Size: 50,000 Pounds.

Oct-26 84.51 84.95 83.92 84.12 A0.05 163
Dec-26 85.51 86.33 85.00 85.41 v0.07 1,99,111
Mar-27 87.29 88.10 86.79 87.21 v0.07 80,549
May-27 88.39 89.17 87.99 88.39 A0.03 32,974
Jul-27 87.78 88.50 87.47 87.81 A0.08 18,396
Oct-27 83.18 83.18 82.82 82.82 A0.25 24
Dec-27 79.50 79.88 79.13 79.19 v0.22 26,318

Cotlook Index: 18-08-2026

96.00 (+0.75)

ICE cotton sees mixed trend amid bullish trend, stronger dollar
Wed. 19" Aug 2026, (Source: www.fibre2fashion.com/news)

Insights

ICE cotton futures were mixed as December 2026 settled at 85.41 cents, down 0.07 cent, after
touching 86.33 cents, its highest intraday level since May 14.

US cotton crop conditions slipped to 38 per cent good and excellent, with heat and inadequate rain
keeping production risk in focus.

A stronger US dollar and cautious demand limited upside, while deferred 2027 contracts made new
highs.
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.| ICE cotton futures noticed mixed trend yesterday.

| The front month contract eased on profit booking.
| But overall trend remained bullish as market was still
influenced by dryness in the US’ cotton producing
belt. Stronger US dollar put pressure on US cotton as
it became more expensive for overseas buyers.

The most active December 2026 contract settled at
85.41 cents down 0.07 cent. The contract eased after
trading sharply higher during the session. December
2026 contract touched 86.33 cents, the highest
intraday level since May 14, before giving back most
of the gains and closing near the lower end of the

’ range. The rest of the board was mixed, with
contracts ranging from 25 points higher to 35 points lower.

Importantly, May 2027 through December 2027 all made new contract highs, showing that deferred
months continue to attract buying interest even as December pauses after its recent rally.

Volume declined to 36,827 contracts, compared with 43,938 contracts Monday. The lower volume
alongside the inability to hold 86 cents suggests some profit-taking and consolidation rather than
aggressive fresh selling.

US Crop Conditions remain the main fundamental support. USDA's latest report showed US cotton
Good and Excellent condition at only 38 per cent as of August 16, down from 40 per cent the previous
week and sharply below 55 per cent a year ago. This is now the lowest level for this period in three
years, increasing concern about final production.

Weather remains particularly important because temperatures in key US cotton areas have remained
extremely high. Reports indicate that some regions have experienced temperatures above 100°F,
while rainfall remains inadequate. Continued heat and dryness could further affect boll development
and final yields.

The market is therefore closely watching West Texas and other major cotton-producing regions.
Extreme heat without meaningful rainfall would increase production risk and could provide another
round of weather premium to prices.

The broader global weather picture is also supportive. This year's El Nifio is expected to be relatively
strong and could significantly alter rainfall patterns, potentially affecting agricultural production and
prices across major producing regions.

At the same time, the US dollar remains a headwind. A stronger dollar makes US cotton relatively
expensive for international buyers holding other currencies and can limit upside momentum even
when the underlying supply fundamentals are supportive.

China remains an important demand factor. Its State Reserve has continued to conduct consecutive
100 per cent sold-out auctions, providing a substantial outlet for cotton. However, higher futures
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prices have made some commercial buyers more cautious, so the market will need to see continued
physical demand alongside reserve buying.

Technically, 84.26 cents is the first important support, followed by the 84.00-85.00 cents breakout
zone. As long as December holds this area, the recent breakout remains intact. On the upside, 86.33
cents is the immediate resistance from Tuesday's high. A sustained move above 86.33 cents would
reopen the path towards 88.08 cents, the current contract high.

Overall, Tuesday was a consolidation and profit-taking session rather than a clear bearish reversal.
December briefly pushed to 86.33 cents and established another major high, while deferred contracts
continued making new contract highs. Lower volume and a close near the day's low show that buyers
were unwilling to chase prices above 86 cents, but the broader structure remains bullish. The market
is now balancing tight global stocks, falling US crop conditions and extreme weather against a
stronger dollar, cautious cash demand and profit-taking. The next important signal will be whether
December can hold 84-85 cents and then regain 86.33 cents.

This morning (Indian Standard Time), ICE cotton for December 2026 was traded at 85.50 cents per
pound (up 0.09 cent), cash cotton at 80.37 cents (up 0.05 cent), the October 2026 at 84.12 cents (up
0.05 cent), the March 2027 contract at 87.29 cents (up 0.08 cent), the May 2027 contract at 88.50
cents (up 0.11 cent), and the July 2027 contract at 87.91 cents (up 0.10 cent). A few contracts
remained at their previous closing levels, with no trading recorded so far today.

What should Indian exporters know about the EU's CBAM rules?
Wed. 19" Aug 2026, (Source: www.fibre2fashion.com/news)

Insights

India's Department of Commerce briefed exporters on EU CBAM rules, including covered
products, obligations, emissions data, reporting and verification.

About 100 exporters and stakeholders attended; case studies on iron and steel and aluminium
addressed practical compliance issues.

Further engagement will focus on capacity for sustainability-related trade regulations.

India’s Department of Commerce, under the Ministry of Commerce and Industry, organised an
awareness session in New Delhi to help exporters understand and prepare for the European Union’s
Carbon Border Adjustment Mechanism (EU CBAM) regulatory framework.

The session, held at Vanijya Bhawan in collaboration with the National Accreditation Board for
Certification Bodies (NABCB) and the Engineering Export Promotion Council (EEPC), focused on
CBAM applicability, covered products, exporter obligations, embedded-emissions calculation, data
collection, reporting requirements, accreditation and verification mechanisms.

Cotton Exchange Building, 2" Floor, Opp. Cotton Green Railway Station, Cotton Green (East),
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Around 100 participants, including
exporters and industry stakeholders,
& EEPCINDIA gttendeq the session, which was aimed at
e | Sty ‘ improving awareness and preparedness
AWARENESS SESSION ON among Indian exporters on evolving

\#§ | CBAM requirements, the Ministry of
Commerce & Industry said in a press
release.

The session provided an interactive
platform for industry representatives to
seek clarifications on compliance and
reporting issues.

Amit Verma, joint secretary, Department
of Commerce emphasised the need to
ensure that Indian exporters are adequately informed and prepared to meet emerging sustainability-
related requirements in international markets. He also highlighted the Department’s efforts to create
awareness and facilitate a better understanding of new regulatory requirements.

Verma reiterated that the Department remains engaged with industry and relevant stakeholders and
is working towards addressing concerns and facilitating practical and workable solutions for Indian
exporters.

N Venkateswaran, chief executive officer, NABCB highlighted the importance of a credible
accreditation and verification ecosystem in building confidence in emissions-related data and
supporting compliance with CBAM requirements.

Pankaj Chadha, chairman, EEPC underlined the importance of awareness and preparedness across
the export value chain, including the availability of appropriate emissions-related data from suppliers
and other stakeholders. He also emphasised the need for effective verification mechanisms to
facilitate compliance by Indian exporters.

The Department of Commerce reaffirmed its continued engagement with exporters, industry
associations and relevant institutions to build awareness and capacity on emerging sustainability-
related trade regulations and support Indian industry’s preparedness for changing global market
requirements.

India, Bangladesh propose two task forces to boost trade, investment
Tue. 18" Aug 2026, (Source: www.fibre2fashion.com/news)

Indian industry representatives have proposed two joint business task forces with Bangladesh to push
bilateral trade and investment into executable projects, with infrastructure, digital technology and
emerging industries placed at the centre of the proposed mechanism, according to local media
reports.
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Insights

Cll has proposed two joint task forces with Bangladesh on infrastructure and high-tech sectors to
turn bilateral trade talks into projects.

Land-port delays, particularly at Benapole, and raw-material movement were flagged as cost issues
for cross-border supply chains.

Duty rationalisation for energy-efficient steam technologies could affect textile, RMG and food-
processing manufacturers.

The proposal was presented during a meeting between Bangladesh Commerce Minister Abdul
Muktadir and an Indian business delegation at the Ministry of Commerce on August 18. The
delegation included senior representatives of India’s leading business chamber and executives from
major companies, including some with existing investments in Bangladesh.

The proposal by the Confederation of Indian Industry (CII) covers one task force focused on
infrastructure, private investment and public-private partnerships (PPPs), and another aimed at high-
tech and future industries.

The 18-member CI1 delegation, led by director general Chandrajit Banerjee, had arrived in Dhaka on
Monday and had already met some government stakeholders. The commerce secretary, senior
officials and delegation members were also present at the meeting.

For cross-border supply chains, Indian business leaders raised concerns about the movement of raw
materials and finished goods through Bangladesh’s land ports, especially Benapole. The minister said
stronger cargo-handling capacity at Benapole and smoother border movement could reduce transport
and material costs and create room for higher bilateral trade.

CllI representatives also emphasised local manufacturing as a way to reduce import dependence and
accelerate project execution. Citing a joint venture with Energypac, they said shipments through land
ports currently take 40-45 days, and that more domestic production could cut such delays.

The delegation also sought rationalisation of duty structures on energy-efficient steam technologies,
saying such systems could lower gas consumption by 10-35 per cent across Bangladesh’s textile,
ready-made garment (RMG) and food-processing sectors.

Muktadir welcomed the task force proposal and said Bangladesh needs large-scale infrastructure
investment to move towards a trillion-dollar economy. He called for wider trade, investment,
industrial co-operation and private-sector participation so that the two neighbours’ geographical
proximity can translate into economic gains.

The minister also highlighted the need to remove trade barriers, normalise trading conditions, ease
visa procedures and deepen business-to-business (B2B) links. Referring to recent trade restrictions,
he called for bilateral discussions to restore trade to previous levels and expressed optimism about
progress in the coming months.

The proposal is expected to be discussed with the Federation of Bangladesh Chambers of Commerce
and Industry (FBCCI).
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The meeting concluded with both sides agreeing to prioritise actionable projects, stronger B2B
engagement and institutional mechanisms to support investment and joint ventures across
infrastructure, manufacturing, technology and emerging sectors.

India seeks greater Japanese investment in manufacturing, technology
Wed. 19" Aug 2026, (Source: www.fibre2fashion.com/news)

Insights

India has invited Japanese companies to expand investments and partnerships, with Uttar Pradesh
positioned as a key destination for manufacturing and innovation.

The pitch covered technology, infrastructure, logistics, energy, mobility and industrial clusters, all
relevant to supply-chain planners.

Goyal will visit Japan from August 24-27, 2026, to advance talks with government and industry.

India has invited Japanese businesses to deepen investments and partnerships in the country, with
Uttar Pradesh being positioned as a growth centre for manufacturing, technology-led industry and
Japanese innovation serving the Indo-Pacific and global markets.

Commerce and Industry Minister Piyush Goyal made the pitch to a Japanese delegation in New Delhi
yesterday, in the presence of Uttar Pradesh Chief Minister Yogi Adityanath.

Goyal highlighted the growing depth and strategic importance of the India-Japan partnership and said
the delegation from Yamanashi Prefecture reflected the widening reach of bilateral cooperation into
India’s states and regions, the Ministry of Commerce & Industry said in a press release.

The minister said India and Japan share a close and enduring partnership rooted in common
aspirations for peace, progress and prosperity in the Indo-Pacific. He said the seven streams of
national transformation outlined by Prime Minister Narendra Modi—manufacturing, agriculture,
technology, infrastructure, energy and defence, green and blue economy, and India’s civilisational
soft power, are areas where Indian and Japanese strengths complement each other.

Referring to the 16th India-Japan Annual Summit held in Delhi in July 2026, Goyal highlighted
Japan’s target of investing 10 trillion yen (~$62.7 billion) in India over the next decade. He said
investments in artificial intelligence, semiconductors, critical minerals, batteries, energy and next-
generation mobility would help shape the future of both economies.

Goyal said the partnership is already visible through the Mumbai-Ahmedabad High-Speed Rail
project, Japanese-assisted metro systems in Delhi, Ahmedabad, Bengaluru and Chennai, and 11
Japanese industrial townships across eight states.

Bilateral trade stood at around $27.5 billion in FY 2025-26, while Japan is now India’s fifth-largest
source of foreign direct investment, Goyal said, describing this as a strong base for further expansion
of economic ties.
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Drawing on the Japanese philosophy of Kaizen, Goyal said India’s reform journey reflects a similar
spirit of continuous improvement. He highlighted reforms in ease of doing business, infrastructure,
digital public infrastructure, multimodal logistics and expanding Japanese language capabilities as
part of India’s efforts to create a more enabling investment environment.

Goyal said Uttar Pradesh is India’s third-largest state economy, has more than 9 million micro, small
and medium enterprises, and is the fifth-largest state exporter. Enterprises such as Escorts Kubota
and Seiko Advance are already contributing to the state’s manufacturing ecosystem, he added.

He further said he will visit Japan from August 24 to 27, 2026, to take these discussions forward at
the highest levels of government and industry and further strengthen the Special Strategic and Global
Partnership between India and Japan. Recalling the historical connection through the teachings of
Buddha, he invited Japanese businesses to make India, and Uttar Pradesh in particular, a centre of
their growth.

Shurley: August Reports Offer Mixed Bag for Cotton
Mon. 17" Aug 2026, Dr. Don Shurley (Source: www.cottongrower.com)

USDA’s August monthly crop production and supply and demand estimates were mixed news and
should likely have little impact on the market. But anyway, the focus seems increasingly to be on the
weather and crop conditions.

Prices (Dec futures) have been in a good uptrend over the past 3 weeks with only 1 little hint of a
hiccup during that time. We’ve been at 80+ cents for most of the time dating back to early July

There would seem to be little reason to stop the train. But let’s remember what got us here—prices
are based on expectations and then whether or not those expectations are realized. Price has improved
8 cents since the most recent lows. Why? In part, the expectations are that the US crop will decline
and global demand will improve (and hopefully US exports as well).

In this week’s August Crop Production report:

e 2026 acres planted was increased 620,000 acres from the July estimate. This will continue to
be revised.

e Acres were increased in 13 of 17 states.
e Expected US average yield was lowered 8%2% from the July estimate.

e The 2026 crop is now estimated at 13.61 million bales—down from the July estimate and last
year.

The following is a summary of the US and World supply and demand estimates for August:

Cotton Exchange Building, 2" Floor, Opp. Cotton Green Railway Station, Cotton Green (East),
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World demand/use for the just-ended 2025 crop marketing year was revised up by almost 1
million bales.

e World demand for the 2026 crop marketing year is estimated at 122.92 million bales—up 1
million bales from the July estimate and 2 million bales higher than last year.

e Compared to last month, demand for 2026 was increased for India, China, and Vietnam.

e US exports for the 2026 crop year were unchanged from the July estimate at 12.3 million
bales.

Brazil’s projected production was increased 250,000 bales, and exports increased to 15.3
million bales.

Crop condition has slowly trended down for much of the season. In the latest report, as of August 9th,
conditions have dropped markedly for 2 straight weeks. As of Aug 9, Texas was 34% poor or very
poor; Oklahoma was 20%. By contrast, several states were over 70% good to excellent, including
Alabama, Arkansas, Missouri, and North Carolina. Georgia was 62% good to excellent.

India's crop insurers seek data protection law to expedite farm innovation
Wed. 19™ Aug 2026, (Source: www.economictimes.indiatimes.com)

Synopsis

Indian crop insurers are asking the government for regulatory data protection. This provision would
encourage the introduction of newer, safer pesticide molecules. Companies seek a five-year
exclusive access window for newly registered products. This change aims to boost farm output and
agrochemical exports competitiveness. International comparisons show other nations offer similar
data protection periods.

New Delhi: Five of India's largest crop insurers
have jointly asked the government to include a
provision for the protection of regulatory data in
the draft Pesticides Management Bill, 2025,
arguing that the absence of such a framework is
slowing the entry of newer, safer pesticide
molecules into the country.

'\ In ajoint statement, Crystal Crop Protection,
Rallis India, Dhanuka Agritech, P1 Industries
J\\ and Godrej Agrovet, all members of industry

Y body CropLife India, sought a five-year, time-

\ bound data protection window starting from the

Cotton Exchange Building, 2" Floor, Opp. Cotton Green Railway Station, Cotton Green (East),
Mumbai — 400 033. Tel. +91-22-20830685/ 8657442944/45/46/47/48 Email: cai@caionline.in
11


http://www.economictimes.indiatimes.com/

g%r% COTTON ASSOCIATION OF INDIA

Gpablukad
1SO 9001:2015

first registration of a new molecule or new use.

Under the PRD (protection of regulatory data) provision, a company that generates the safety,
efficacy and residue data required to register a new molecule would get exclusive access to that data
for a fixed period, after which the molecule would open up to the rest of the industry, including
generic manufacturers and small and medium enterprises.

Industry executives say the economics currently discourage anyone from bringing new chemistry
into India. Registering a new molecule costs an estimated Rs 40-50 crore and takes six to eight
years of local trials, but without protection, a later applicant can access the same data within a year
for around Rs 75 lakh.

"A limited window restores that incentive, and once it ends, the molecule is open to the whole
industry,"” the companies said in a joint statement, adding that the change would not affect any
product already registered in the market since it would apply only to new molecules and new uses.

Citing a CropL.ife India-Yes Bank knowledge report, the companies said India loses 10-35 per cent
of its farm output annually - worth roughly Rs 2 lakh crore - to pests, weeds and diseases, with
resistance and climate-driven shifts in pest patterns making the case for newer, lower-dose
molecules more urgent.

They also pointed out that India has registered only 380 of the roughly 1,200 pesticide molecules in
use worldwide, a gap they said limits both farm productivity and the competitiveness of India's
agrochemical exports, which need newer chemistry to meet tightening residue limits in overseas
markets.

The industry also flagged what it called two under-discussed benefits: curbing the practice of
hundreds of identical registrations for a single molecule, which drives prices down to levels that
encourage overuse and counterfeit products, and channelling more research work - including
stewardship and resistance-management responsibilities during the protected period - into Indian
laboratories and field stations.

On the international comparison, the companies noted that China offers six years of data protection
and is now the world's largest agrochemical exporter, while Thailand, Brazil and the United States
offer up to ten years, and the European Union offers ten years - extended to thirteen for low-risk
and biological products. India currently has no such provision.

Ankur Aggarwal, Chairman of CropL.ife India and Executive Chairman & Managing Director of
Crystal Crop Protection, said a time-bound data protection window would bring farmers newer tools
sooner, "and every molecule it brings in early belongs to the whole industry once the window
closes.”
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Gyanendra Shukla, Vice Chairman of CropLife India and MD & CEO of Rallis India, said the
exporting countries India competes with "adopted data protection and grew stronger for it."

Rahul Dhanuka, Managing Director of Dhanuka Agritech, and Mayank Singhal, Vice Chairperson
& Managing Director of PI Industries, echoed the call for a predictable framework, while N K
Rajavelu, CEO of Godrej Agrovet, said extending protection for low-risk products, as the EU does,
could encourage “climate-friendly molecules” for Indian agriculture.

Bangladesh, Netherlands sign MoU to promote circular economy in textiles
Mon. 17" Aug 2026, (Source: www.textiletoday.com.)

Bangladesh and the Netherlands have signed a memorandum of understanding (MoU) to strengthen
cooperation on the circular economy, with a focus on making Bangladesh’s textile and ready-made
garment (RMG) sectors more sustainable and competitive.

The agreement will support cooperation across the textile value chain. It will focus on efficient
resource use, waste reduction, recyclable production systems and green industrialization, according
to the Ministry of Commerce.

Khandakar Abdul Muktadir, Commerce Minister, Government of Bangladesh, signed the MoU on
behalf of Bangladesh, while Stientje van Veldhoven, Minister for Climate and Green Growth,
Government of the Netherlands, signed on behalf of her country. The two ministers joined the signing
ceremony virtually.

Md Ataur Rahman Khan, Secretary, Ministry of Commerce, Bangladesh; Bangladesh Ambassador to
the Netherlands Faiyaz Murshid Kazi and Joris van Bommel, Dutch Ambassador to Bangladesh,
among others, attended the program.

Muktadir said sustainable production systems and circular approaches have become necessary for the
global textile industry.

“Bangladesh’s RMG and textile supply chains are deeply integrated into the global market. So,
international cooperation in these sectors needs to be strengthened,” he said.

He said the agreement is an important step toward building a greener, more resilient and future-
oriented economy.

According to Muktadir, the circular economy can help Bangladesh improve resource efficiency,
attract sustainable investment and create green jobs. It can also strengthen the long-term
competitiveness of the country’s export sector.He also highlighted the importance of sustainability as
Bangladesh moves toward graduation from the least developed country (LDC) category.

Cotton Exchange Building, 2" Floor, Opp. Cotton Green Railway Station, Cotton Green (East),
Mumbai — 400 033. Tel. +91-22-20830685/ 8657442944/45/46/47/48 Email: cai@caionline.in
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Strengthening industrial sustainability, adopting environmentally friendly production systems and
meeting international standards will help Bangladesh remain competitive in future global trade, he
said.

Van Veldhoven said expanding the circular economy is now extremely important.

However, she said no country can complete the transition alone. International cooperation,
commercial partnerships and coordinated action are needed across the entire supply chain.

Officials from Bangladesh and the Netherlands have already discussed priority areas for cooperation,
she said. “These discussions now need to be quickly translated into concrete measures,” she added.

The Dutch minister also expressed interest in expanding cooperation between the two countries
through international forums.She hoped the partnership would become more effective and focused
on measurable results.

The MoU is expected to create new opportunities for green technologies, innovation and sustainable
production systems in Bangladesh’s textile and RMG sectors.It could also support better resource use
and help strengthen Bangladesh’s competitiveness in international markets.

Cotton Exchange Building, 2" Floor, Opp. Cotton Green Railway Station, Cotton Green (East),
Mumbai — 400 033. Tel. +91-22-20830685/ 8657442944/45/46/47/48 Email: cai@caionline.in
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Storage Status of Major Reservmrs

Storage capacity of 166 major reservoirs:g
183.565 Billion Cubic Metres (BCM)

Northern Region

Water available as on Aug 13, 2026’ %
109.112 BcM (59.44% of capacity)

Assam, Blhar, jharkhand,

Meghalaya, Mizoram, ||

Nagaland, Odisha, ||
, | Tripura and West Bengal !
Reservoirs: 11 Reservoirs:2] | Reservoirs: 53 |
Total capacity: Total capacity: || Totalcapacity: |
198368cM | 21758BCcM | 380%4scM
| |
10024 11.061 | 30011
BCM @. BCM g@BCM
(50.53%) | (50.83%) | &= (78.78%)
Lastyear: 75.31% | Lastyear:S4.64% Lastyear 75.74% i

21.100
BCM

Last year: 73.88%

Chhattisgarh, Madhya Pradesh, . Andhra Pradesh, Karnataka, Kerala,
Uttarakhand ;

i Uttar Pradesh and ;; Tamil Nadu and Telangana
Reservoirs: 28 ' Reservoirs: 47 i
| Total capacity: 48588 8CM | Total capacity: 55.287Bcm

(57.01%) |

(54.83%) |
i Last year: 79.70%

gource: Central Water Commission
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All india Cotton Sowing
As on 14-08-20286
STATE {Ares in Lakh Hectare)
202627 2025-26 Change
Punjab 0.850 1.1%0 0,340 -28.97%
Haryana 3.110 . 3.940 0,830 21.07%
Rajasth 5.350 6.280 0930 ~14.81%
North india $.310 11410 2,100 ~18.40%
Gujarat 21.230 20.590 0.640 311%
Maharashtva 37.960 38.470 -0.510 -1.33%
Madhya Pradesh 5.820 5.560 0.260 4.68%
Central india 85.010 84.620 0.380 0.60%
Telangana 19.310 18.060 1.250 6.92%
Andra Pradesh 3.610 3.520 0.090 2.56%
Karnataka 7.500 7.620 “Q.120 ~1.57%,
Tamil Nadu 0.060 0.050 G.010 20.00%
South Zone 30.480 29.250 1.230 4%’
Orissa 2.320 2.330 -0.010 -0.43%
tittar Pradesh 0.210 €.260 -0.050 ~19.23%
All India 107.330 107.870 -0.540 -0.50%
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‘Indla—lsrael FTA talks entermg market-access phase

Amltl Sen
New Delhi

India-Israel free trade agree-
ment (FTA) negotiations, re-

vived last year after years of

intermittent discussions, are
gathering momentum as
- both sides-prepare to enter

the crucial market-access

phase, sources said.
Following the second
round of talks in July, New
Delhi is consulting domestic
industry to finalise its offer
‘ahead of the third round,
when the two countries are
expected to exchange mar-
ket-access proposals.
- “The request list for mar-
ket access has been ex-
changed. Israel has sought
~market access in various

products and discussions are
on with the Indian industry
on the possible offers India

“can iake. It is important to
protect the interests of the

domestic economy, so the in-
puts are crucial,” a person
tracking the matter told busi-

 nessline.

‘Total merchandise trade
between India and Israel re-
mains modest at $3.93 bil-

‘lion in FY26, with India’s ex-
~ports at about $2.25 billion .

and imports at around $1.68
billion.

NICHE SEGMENTS
India exports cut and pol-

ished gems and jewellery,

pharmaceutlcals, chemicals,
rice, aircraft parts, textiles
and machinery, while im-
ports
chemicals, integrated cir-

cuits, machinery and elec- -
- tronics.

Trade research body
Global Trade Research Initi-

ative (GTRI) said, in areport .

last month, that an FTA with
Israel is unlikely to sharply
increase goods trade, given
the country’s high-income,
technology-driven market of
fewer than 10 million people.

This limits demand for mass-

market exports such as tex-

include dlamonds, ’

tiles, automobiles and gen-
eral engineering goods.

. In sectors where India is
competitive, 1nc1udmg agri-
culture, generics, steel and
chemicals, Israel is either
self-sufficient, has stringent
quality requirements, or

-already offers tariff prefer-

ences to partners such as the.
EU and the US. “Bilateral
trade remains concentrated
in niche categories such as
diamonds, rice and ceramic
tiles,” GTRI said. |
The greater value of the
FTA could lie in strategic co-
operation in defence manu-
facturing, electronics, semi-
conductors, water ,and
irrigation technology, preci-
sion agriculture, cybersecur-
ity and frontier research and
development, itadded..




businessline — 19.08.2026

‘East, North-East may see
another rain spell on fresh ‘low’

aes- i)
Vinson Kurian
Thiruvananthapuram

Another round of heavy rain
is likely across East and
North-East India as the de-
pression over Jharkhand and
adjoining north  Bengal
moves west-northwest and
weakens, while weather

models point to a fresh low- -

pressure area forming before
the month-end.

The India Meteorological
- Department (IMD) placed
the depression about 50 km
east-southeast of Haz-
aribagh, 80 km north-east of
Ranchi, 130 km south-east of
Gaya, 180 km east of
Daltonganj and 200 km
south-east of Dehri on
Tuesday.

LIKELY TO WEAKEN

The system is expected to

track west-northwest across

Jharkhand and Bihar, weak-

ening into a well-marked
low-pressure area by Wed-
nesday. Before it fades, how-
ever, it is likely to bring more
heavy rain along its path and
beyond. -

Heavy to very heavy rain is
forecast over parts of Assam
and Meghalaya, West Bengal,
Odisha, Jharkhand, Bihar,
east and west Uttar Pradesh,
Uttarakhand and
Chhattisgarh.

The monsoon trough —

the spine of the seasonal rain
system — ran on Tuesday
from Ferozepur through
Dehradun,  Shahjahanpur,
Varanasi and Dehri, across
the depression  over
Jharkhand and West Bengal,
and on to Digha before dip-
ping south-east into the
north-east Bay of Bengal.

* Cyclonic circulations over
north Haryana and east Ut-

tar Pradesh are adding fur-

ther weather fuel along its
axis.

With the trough’s eastern
end dipping into the Bay, the
waters could spring back to
life sooner rather than later,
with another low-pressure
area  potentially taking
shape. Its projected location
suggests East and North-
East India may continue to
be the main beneficiaries of
the resulting rain spell.

FRESH ‘LOW’ LIKELY
IMD’s ' numerical weather
prediction models broadly
support this scenario, point-
ing to the formation of a
fresh ‘low’ before the month-
end.

If it develops as indicated,
East and North-East India
could again find themselves
in the wet zone, keeping the
monsoon’s eastern flank act-
ive even as the current de-
pression loses steam.

2
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As sowmg deficit narrows, govt does not see
much impact on kharif Crops from El Nino

[t e ]
Our Bureau
New Delhi

A day after an European fore-
caster predicted that . the
severity of El Nino’s impact
on monsoon - will grow,
Union Agriculture Minister
Shivraj Singh Chouhan on
Tuesday said the impact on
kharif production this year is
unlikely to be significant, as
the gap in sown area contin-
ues to narrow despite defi-
cient rainfall in a few
pockets.

Speaking to the media
after an event organised by
Indian Council of Agricul-
tural Research (ICAR),
Chouhan said kharif crops
had received adequate rain-
fall for growth in most parts
of the country, bringing
down the number of vulner-
able districts from 262 to

_around 100. “We don’t see a
huge impact of El Nino, ex-
cept in some places. The
situation by and large re-
mains good. Rainfall was suf-
ficient to meet the full water
needs of the crops” he said.

“We still have to review
the situation as it is changing
daily,” he said.

LOCALISED IMPACT

As of now, no impact is fore- .

seen, though Karnataka and
Telangana are facing water
shortages.

The overall sowing has
been good, but he did not
rule out localised impact on
lower yield.

The Minister reiterated
that both the Seeds Bill and
the Pesticides Management
Bill were ready and would be
tabled in Parliament in the
next session.

Though the Minister has

Union Agric‘ult,ure Minister
Shivraj Singh Chouhan

been announcing it for quite

some time before each ses-

sion, the government did not
list these Bills for daily
‘business”.

Earlier Chouhan admin-

~ istered a pledge to officials of

the Agriculture and Rural
Development Ministries un-

der the “Shakti ki Saptdhara”
(Seven streams of empower-
ment) framework  an-
nounced by Prime Minister

Narendra Modi in his Inde-

pendence Dayaddress.

- The seven-pronged frame-
work, unveiled from the Red
Fort, prioritises strengthen-
ing agriculture and food pro-
duction, expanding food pro-
cessing and improving
farmers’ access to global
markets, -

LARGER CHALLENGE
Chouhan said that the
roadmap for the two Minis-
tries to -achieve the govern-
ment’s “Viksit Bharat” vision
for 2047 had been discussed
with stakeholders and will be
finalised soon.

Sowing area under all
kharif crops has reached 92
per cent of the season’s nor-
mal area of 1104.46 lakh hec-

“A

tares (Ih) while the deficit
from the year-ago level has
narrowed to less than 1 per
cent until August 14 from 1.8
per cent until August 7.

The sowing area in the on-
going kharif season has
reached 1,016.57 1h as of Au-
gust 14, compared with
1,037.52 lh in the year-ago
period.

On the other hand, the
overall monsoon rainfall,
which was 35 per cent (as per
the revised data) deficient in
June and 1 per cent surplus
in July, has now shrunk to 13
per cent below normal dur-
ing June 1-August 18. A total
of 361 out of 741 districts
have reported rainfall deficit
of 20 per cent or higher, the
India Meteorological De-
partment (IMD) data show.

The rainfall during August
1-18 was 13 per cent below
normal.
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Ensure smooth cotton
buy, Telangana tells CCI

KV Kurmanath
Hyderabad

The Cotton Corporation of
India (CCI) is gearing up for
arrivals at designated pro-
curement centres. Despite
expectations of lower acre-
age due to the El Nino im-
pact, the area under cultiva-
tion increased by nearly 1.21

lakh hectares in the State.

The State government asked
CCI to ensure a smooth pro-
curement process and as-
sured it of support. -
Agriculture Minister
Tummala Nageswara Rao
also asked millers to open
mills in the next 2-3 weeks to
ensure they can accommod-
-ate the inflows. ;
Amid fears of a decline in
acreage and production due
to delayed and erratic rain in
recent weeks, farmers in Tel-
angana have planted 19.31
lakh hectares under kharif

crops this year, reaching the
normal acreage for the
season.

APP SNAG
Farmers, however, have
flagged issues with slot book-
ing on the designated app.

“When we were booking
slots on the app run by the
State government, we used
to get slots at procurement
centres mandal-wise. But
now we are facing issues as:
they are allotting them dis-
trict-wise,” Rambabu, a
farmer from Khammam dis-
trict, told businessline.

Farmers said reduced
rainfall is proving to be a
blessing in disguise as it has
helped reduce the weed
menace, he said.

Taking note of the com-

* plaints, the Minister asked

the Centre to make the Kisan
Kapas app more accommod-
ating by incorporating the
farmers’ suggestions.
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Rupee approaches
akey support level

[z .
Akhil Nallamuthu
bl research bureau

The rupee weakened over
the past week, losing about
24 paise, or 0.25 per cent,
| against the dollar. The local
currency faced ‘pressure as
foreign portfolio  flows
turned negative and crude oil
prices continued to rise. Ac-
cording to NSDL data, FPIs
registered net outflow - of
about $207 million over. the

past week. Nevertheless, cu- |

mulative flows for August re-
mains positive, with net in-
flow of about $1.8 billion so

WEEKLY RUPEE
VIEW.

far this month. Crude oil
prices have emerged as a
more significant headwind
for the rupee.

Brent crude futures have
been rising over the last two
weeks. After gaining close to
6 per cent last week, Brent
crude is up another 2.5 per
cent so far this week and is
currently trading around
$91/barrel. ,

A sustained rise in  crude
prices is negative for the ru-
pee asitincreases India’s im-
port bill and demand for dol-
lars. The recent reversal in
foreign flows, although mod-
est, also takes away some of
the support that the local
currency had seen earlier
this month.

Therefore, with crude oil
_prices firming and foreign
flows turning marginally
negative, the near-term fun-
damental backdrop has be-

come less supportive for the .

rupee.

CHART

The rupee has been on a de-

cline since August 5. Cur-
rently at 95.68, the price ac-
tion indicates that the
decline is likely to continue.
That said, there is support
ahead at 95.8. If this can help

The dollar index, *
which saw a
drop from 101.50
to 99.80 towards
the end of July, has
been oscillating
between 99.40

and 100 since

the beginning
of this month

in a rebound, the local cur-
rency can recover to 95.25 or
evento95.

However, if the rupee
breaches the base at 95.80, it
can extend the decline to
96.2, or even to 96.5. Hence,
the next leg of move hinges
on the supportat 95.8.

DOLLAR INDEX

Meanwhile, after witnessing
a downtrend, the dollar
seems to be stabilising. That
is, the dollar index, which

‘sawa drop from 101.5 t0 99.8

towards the end of July, has
been oscillating between
99.4 and 100 since the begin-
ning of this month.

Therefore, only a clear
breakout of the range of
99.4-100 will determine the
next leg of trend. A breakout
of 100 can lead to the dollar
gaining traction, possibly
leading to a quick uptick to
100.5.

Instead, if the support at
99.4 is breached, it will con-
firm a bear flag pattern, a
strong indication of continu-
ation of the downtrend. In
that case, the dollar index
can be dragged to 98 or even
t097.5. ‘

OUTLOOK

The rupee is at a crucial junc-
ture, with 95.8 likely to de-
termine the next move.
While a breach of this level
can extend the decline to-
wards 96.5, a weaker dollar
could provide room for a re-
covery towards 95.





