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\;I(;;DI;::;DI.S
UPCOUNTRY SPOT RATES
Standard Descriptions with Basic Grade & Staple in Variation
Millimetres based on Upper Half Mean Length Rs. per Quintal |Rs. per Candy + (Plus)
As per CAI By-laws - (Minus)
Sr. No. Growth Grade Standard Grade Staple Micronaire G,}T:;:e; ie Str(e;l;g’;h / 2025-26 2025-26
1 P/H/R ICS-101 Fine |Below 22mm| 5.0-7.0 4% 15 14819 52700 (N.C.)
2 GUJ 1CS-102 Fine 22mm 4.0-6.0 15% 20 12766 45400 (+500)
3 M/M(P) ICS-104 Fine 23mm 45-7.0 4% 22 15297 54400 (+300)
4 P/H/R(U) ICS-105 Fine 27mm 3.5-49 4% 26 16928 60200 (+600)
5 M/M(P) /SA/TL/GUJ ICS-105 Fine 27mm 3.0-3.4 4% 25 15297 54400 (+300)
6 M/M(P)/SA/TL ICS-105 Fine 27mm 3.5-49 3.5% 26 16844 59900 (+300)
7 P/ H/R(U) ICS-105 Fine 28mm 35-49 4% 27 17575 62500 (+600)
8 M/M(P) ICS-105 Fine 28mm 3.7-49 3.5% 27 18222 64800 (+400)
9 SA/TL/K ICS-105 Fine 28mm 3.7-49 3.5% 27 18194 64700 (+400)
10 GUJ ICS-105 Fine 28mm 3.7-4.9 3.5% 27 18165 64600 (+300)
11 R(L) ICS-105 Fine 28mm 3.7-49 4.0% 27 17631 62700 (+700)
12 R(L) ICS-105 Fine 29mm 3.7-4.9 3.5% 28 18503 65800 (+700)
13 M/M(P) ICS-105 Fine 29mm 3.7-49 3% 28 18615 66200 (+400)
14 SA/TL/K ICS-105 Fine 29mm 3.7-49 3% 28 18419 65500 (+400)
15 GUJ 1CS-105 Fine 29mm 3.7-49 3% 28 18447 65600 (+300)
16 M/M(P) ICS-105 Fine 30mm 3.7-49 3% 29 18840 67000 (+400)
17 SA/TL/K/O 1CS-105 Fine 30mm 3.7-49 3% 29 18756 66700 (+400)
18 M/M(P) ICS-105 Fine 31mm 3.7-4.9 3% 30 N.A. N.A.
19 SA/TL/K/TN/O ICS-105 Fine 31mm 3.7-4.9 3% 30 N.A. N.A.
20 SA/TL/K/TN/O ICS-106 Fine 32mm 3.5-49 3% 31 N.A. N.A.
21 M/M(P) 1CS-107 Fine 34mm 2.8-3.7 4% 33 23536 83700 N.C)
22 K/TN 1CS-107 Fine 34mm 2.8-3.7 3.5% 34 23902 85000 N.C)
23 M/M(P) ICS-107 Fine 35mm 2.8-3.7 4% 35 24549 87300 (N.C.)
24 K/TN ICS-107 Fine 35mm 2.8-3.7 3.5% 35 24605 87500 (N.C.)
Note:1 Official spot rates are fixed and registered by CAI on the basis of average price inclusive of spot
brokerage as per respective State Dharas, and for 15 days credit from the date of passing and cash
discount @ 15% per annum, except for Northern area (excluding Lower Rajasthan), in which case spot
rates fixed and registered are for payment terms: 7 days from the date of pressing at Upcountry Spot
Markets ex-gin, excluding Tax. These rates are for domestic transaction only
2|P/H/R(U) ICS-202 (SG) rate is lower by Rs. 1000/ pc than Sr. no. 4
3|Strength:Grams per tex (HVI Mode) (Prorate basis)
a) 1 gpt pts lower Rs 500/pc
b) 2 gpt pts lower Rs 1,000/pc
c) 3 gpt pts lower Rs 2,000/pc
d) 4 gpt pts lower Rs 3,000/pc
4|Staple length : Upper Half Mean Length Secretary
5|Gravimetric Trash Percentage
6|Moisture by probe method maximum 9%
7|Base Grade ‘Fine’ of bulk of the cotton of the staple length range of 29mm to 32mm consists of —
(i) Colour grade 31/3 [(ii) RD 75
8|In Rates acceptable up to a maximum 5.50 Micronaire with proportionate discount @ Rs.150/- per
point per candy over 4.9 Micronaire
9|For M/M(P)/SA/TL/GUJ-Sr No. 5 are for 67 Rd
10|For Northern Zone (P/H/R(U)-Sr. Nos. 4 and 7 are for 70 Rd
11|For M/M(P)/SA/TL-Sr Nos. 6, 8, 9, and GUJ-Sr No.10 are for 74 Rd
12|For R(L)-Sr. No. 11 is for 72 Rd and 12 is for 73 Rd
13|For M/M(P) and K/TN-Sr Nos. 21 to 24 are for 70-72 Rd
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ICE Cotton Futures: 21-07-2026

ICE COTTON CLOSE 21 Jul 2026

CONTRACT

MONTH OPEN HIGH LOW SETTLE CHANGE Op. Int.

Cotton (CT) - Quote: Cents/Pound - Contract Size: 50,000 Pounds.

Oct-26 78.41 78.96 78.16 78.96 A1.59 134
Dec-26 79.26 80.47 78.73 80.42 A1.50 1,96,290
Mar-27 80.61 81.79 80.12 81.74 A145 62,275
May-27 81.52 82.67 81.05 82.63 A1.41 22,109
Jul-27 81.30 82.31 80.81 82.26 A1.28 14,103
Oct-27 0.00 78.19 78.19 78.19 A0.56 6
Dec-27 75.75 76.54 75.68 76.20 A0.51 21,659

Cotlook Index: 21-07-2026

88.00 (+0.35)

ICE cotton extends gains for second day on higher crude oil
Wed. 22" July 2026 (Source: www.fibre2fashion.com/news)

Insights

ICE cotton futures extended gains for a second consecutive session, with the
December 2026 contract settling 1.90 per cent higher at 80.42 cents per pound.
Stronger crude oil prices, successful Chinese state cotton reserve auctions and
delayed cotton planting in India supported prices.

However, the rally came on the lightest trading volume of 2026, indicating mainly
short covering.
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ICE cotton futures extended gains on the
second consecutive day, yesterday. US
cotton prices were supported by rising crude
oil which lends support as polyester fibre
becomes costlier due to stronger crude oil.
Optimism for better Chinese demand was
surrounded by Chinese state reserve cotton
auctions.

8 The most active December 2026 contract
i settled at 80.42 cents up 1.50 cent or 1.90
' per cent. The contract recovered 179 points
over the past two trading sessions. While
other nearby contracts gained 45 to 159 points. The frond months led the advance, a generally
supportive sign for nearby demand.

Cotton was supported by stronger crude oil prices, continued optimism surrounding China's
state reserve cotton auctions, and ongoing concerns about weather-related production risks in
India. This marked the first time since July 1, that the entire ICE cotton board posted back-
to-back higher closes.

Crude oil prices climbed about 2 per cent, reaching a five-month high, after tensions between
the United States and Iran escalated further and attacks on commercial shipping in the Red
Sea increased concerns over global energy supplies. Higher crude prices raise the production
cost of polyester fibre, improving cotton's competitiveness against synthetic fibres.

Trading volume fell to just 28,096 contracts, the lightest trading session of 2026 and the
lowest since Christmas Eve, compared with 32,026 contracts in the previous session. The
strong price gain on very light volume suggests much of the rally was driven by short covering
rather than aggressive new buying.

China's second state cotton reserve auction again recorded 100 per cent sales, with 8,045
tonnes sold. Around 85 per cent of the cotton offered was of US and Brazilian origin, with
the remainder from Xinjiang, like the first auction. The consecutive sell-outs reinforced
expectations of steady mill demand, although traders noted that the auctions remain too small
to significantly alter the overall supply outlook.

Market analysts said cotton was supported mainly by higher crude oil prices, continued
geopolitical uncertainty in the Middle East, and the successful Chinese reserve auctions,
which highlighted underlying demand.
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Analysts said India's monsoon rainfall remains below normal, with cotton planting estimated
to be about 23 per cent behind last year's pace. The delayed sowing has raised concerns over
India's production potential, providing additional support to global cotton prices.

China's Zhengzhou Commodity Exchange (ZCE) cotton futures eased slightly after the
previous session's sharp rally. Traders noted there is still no consistent short-term correlation
between ZCE and ICE price movements.

ICE certified cotton stocks declined further to 97,800 bales as of July 20, down from 98,838
bales previously, reflecting the continued tightening of deliverable US cotton supplies.

Overall, cotton benefited from higher energy prices, weather concerns and continued Chinese
reserve buying, but the exceptionally light trading volume suggests the rebound still lacks
strong confirmation. Traders will continue to watch US export demand, weather
developments in key producing regions, and upcoming Chinese reserve auctions to determine
whether the recovery can be sustained.

This morning (Indian Standard Time), ICE cotton for December 2026 was traded at 79.99
cents per pound (down 0.43 cent), cash cotton at 75.21 cents (up 1.59 cent), the October 2026
at 78.96 cents (up 1.59 cent), the March 2027 contract at 81.38 cents (down 0.36 cent), the
May 2027 contract at 82.28 cents (down 0.35 cent), and the July 2027 contract at 82.03 cents
(down 0.23 cent). A few contracts remained at their previous closing levels, with no trading
recorded so far today.

India boosts export promotion with broader FTA strategy
Wed. 22" July 2026 (Source: www.fibre2fashion.com/news)

Insights

India is expanding free trade agreements (FTAs) and economic partnership pacts to widen
textile and apparel export access.

Promotion will use overseas missions, councils, and district hubs, while FTA provisions
address technical barriers and standards transparency.

MSMEs and small exporters are backed by e-commerce export hubs, finance, compliance,
logistics support, and courier-export reforms.

India has outlined trade and export-promotion measures to diversify export markets, including
expanding its network of Free Trade Agreements (FTAs) and Comprehensive Economic
Partnership/Cooperation Agreements (CEPAS/CECAS), and pursuing negotiations with major
economies and regions.
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The government said FTAs are intended to support sectors including textile, apparel and
leather goods by enlarging market access and building on trade complementarities.

The measures include focused promotion through the Export Promotion Mission, Indian
Missions overseas, Export Promotion Councils, industry associations and other stakeholders,
alongside district and sector-specific export promotion under the Districts as Export Hubs
initiative and capacity-building programmes, the Ministry of Commerce & Industry said in a
press release.

FTA provisions on Technical Barriers to Trade (TBT) are aimed at improving mutual
understanding of standards, technical regulations and transparency measures.

The government also engages trading partners through bilateral, regional and multilateral
mechanisms to address non-tariff barriers, including market access issues, sanitary and
phytosanitary (SPS) measures, TBT, standards, conformity assessment and regulatory
requirements.

For smaller exporters, the government has listed policy and facilitation measures for cross-
border e-commerce exports, particularly for micro, small and medium enterprises (MSMESs),
startups, artisans and small exporters. The Export Promotion Mission (EPM), launched in
2025, comprises NIRYAT PROTHSAHAN for trade finance access and NIRYAT DISHA
for quality, compliance, branding, packaging, market access, logistics, warehousing and trade
intelligence.

The 'E-Commerce Export Hub' initiative is being implemented on a pilot basis to create an
integrated ecosystem for e-commerce exports by facilitating logistics, customs clearances and
other export-related services. Under the District Export Hub initiative, each district is to
identify and prioritise 3-5 products or services with viable export potential for targeted
interventions, the bureau said.

The government has also cited reforms to simplify courier-mode exports and lower
compliance burdens, including Reserve Bank of India relaxation of export reconciliation
requirements for small-value exports, removal of the per-consignment value limit for courier
exports through notifications dated March 27, 2026 and March 31, 2026, and simplified
reverse logistics for re-import of export rejects and returned goods.

Cotton Entrepreneurs Seek Removal of RCM and Minimum Electricity Charges in
Madhya Pradesh

Wed. 22" July 2026, Jayesh Chouhan (Source: www.smartinfoindia.com

Entrepreneurs Raise Issue of Abolishing RCM and Minimum Charges on Cotton

A meeting of local entrepreneurs was organized during the visit of the State President and
Malwa Regional President of Laghu Udyog Bharati to the city. The discussion primarily
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focused on issues related to the Reverse Charge Mechanism (RCM) applicable to cotton and
the minimum charges being levied by the MPEB (Madhya Pradesh Electricity Board).

Office bearers and members of the local unit of Laghu Udyog Bharati welcomed State
President Rajesh Mishra and Malwa Regional President Rajendra Dubey upon their arrival.
During the subsequent meeting, entrepreneurs inquired about the organization's functioning
and its initiatives for the benefit of the industry, while also presenting their key concerns to
the State President.

The issue concerning the cotton industry took center stage. Entrepreneurs explained that the
RCM system applicable to cotton was causing a significant portion of their working capital
to get tied up in GST, thereby adversely affecting industrial operations.

In response, State President Rajesh Mishra stated that this matter would soon be placed
before the GST Council, and necessary efforts would be made to find a solution. Regarding
the minimum charges levied by the electricity company, he mentioned that the organization
was already actively pursuing the matter and promised to raise it again forcefully with the
concerned senior officials.

The State President elaborated on the functioning of Laghu Udyog Bharati, the importance
of the organization, and the work undertaken for the welfare of the industrial sector.

During the meeting, the Sendhwa unit of Laghu Udyog Bharati was also reconstituted.
Ankit Agrawal was unanimously appointed as the President of the Sendhwa unit, and Nilesh
Agrawal was appointed as the Secretary.

At the conclusion of the meeting, members of the Sendhwa unit expressed their gratitude to
the State President for the organization's efforts to resolve tax-related issues concerning
cotton.

Prominent attendees included Media In-charge Durgesh Sharma, former President Suresh
Bagrecha, Joint Secretary Sharad Goyal, Girdharilal Goyal, Narendra Mittal, Mukesh
Shekhawat, Shivam Joshi, Rajkumar Mangal, Harpalsingh Chhabra, Hemant Sharma,
Nilesh Tayal, and Gopal Goyal, along with other entrepreneurs.

India Strengthens Global Cotton Position, Ranks Second in Production and
Consumption
Wed. 22" July 2026, Jayesh Chouhan (Source: www.smartinfoindia.com

India's Cotton Sector Strengthening Its Position in the Global Market
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New Delhi: India is continuously strengthening its position in the global cotton industry.
India ranks first in the world in terms of cotton cultivation area, while it is the second-
largest country in terms of both cotton production and consumption.

India's cotton production for the year 2025-26 is estimated at 290.91 lakh bales, while
domestic consumption is projected to reach 328 lakh bales. India contributes approximately
19% to global fiber production. Meanwhile, in 2024-25, India's share in global cotton
exports stood at approximately 3.37% by value, amounting to around US$ 11.49 billion.

India is the only country in the world where all four recognized species of cotton are
cultivated. These include *Gossypium arboreum* and *Gossypium herbaceum* (Asian
cotton), *Gossypium barbadense* (Egyptian, Sea Island, and Peruvian cotton), and
*Gossypium hirsutum* (American or Upland cotton).

Cultivation Spanning Three Agro-Ecological Zones

Cotton is a *Kharif* and semi-xerophytic crop, primarily cultivated in tropical and
subtropical regions. Optimal growth requires temperatures between 21-27°C, at least 210
frost-free days, and rainfall ranging from 50-100 cm.

Well-drained black (Regur) soil and alluvial soil are considered the most suitable for cotton
cultivation. Cotton cultivation in India spans three agro-ecological zones across nine major
states:

Northern Zone: Punjab, Haryana, and Rajasthan

Central Zone: Gujarat, Maharashtra, and Madhya Pradesh
Southern Zone: Telangana, Andhra Pradesh, and Karnataka
Major Challenges Facing the Cotton Sector

Low productivity is a key challenge for India's cotton sector. Factors such as erratic rainfall,
drought conditions, and the fact that approximately 67% of the cotton area relies on rain-fed
farming impact production capacity.

Additionally, infestations of the pink bollworm and other pests lead to crop losses and
increase costs for farmers.

Price volatility in the cotton market, limited market infrastructure, and income-related risks
affect farmers. Meanwhile, the limited production of Extra-Long Staple (ELS) cotton and
inconsistencies in fiber quality pose challenges to India's export competitiveness.
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By enhancing productivity, producing higher-quality cotton, and adopting modern
agricultural techniques, India can further strengthen its role in the global cotton supply
chain.

El Nifio May Boost Cotton Cultivation in India, Offering Temporary Relief to Textile
Industry

Wed. 22" July 2026, Jayesh Chouhan (Source: www.smartinfoindia.com)

Rise in Cotton Cultivation Expected Amidst EI Nifio; Textile Industry Gets Temporary
Relief

New Delhi: The prospect of below-normal rainfall due to EI Nifio is being viewed as a
positive sign for the Indian cotton sector. Experts believe that in conditions of scanty
rainfall, farmers may prioritize cotton cultivation over water-intensive crops, potentially
offsetting the initial shortfall in sowing.

According to the Ministry of Agriculture, cotton sowing covered 92.53 lakh hectares across
the country by July 17, marking a 5.96% decline compared to the 98.39 lakh hectares
recorded during the same period last year. While sowing has decreased in Maharashtra and
Gujarat, increases have been noted in Telangana and Andhra Pradesh.

L.K. Gupta, Chairman and Managing Director of the Cotton Corporation of India (CCl),
stated that if rainfall remains limited, farmers will be more inclined towards cotton
cultivation, as the crop can yield well even with relatively less water. He expressed
confidence that the availability of raw cotton for the domestic textile industry would remain
adequate. He added that the CCI is working to supply cotton directly to mills to keep prices
in check and ensure farmers receive better returns.

The government has waived the approximately 11% import duty on raw cotton until
October 2026. This move is expected to ensure the availability of raw material until the
arrival of the new domestic crop and alleviate price pressure on textile products.

However, industry experts have advised caution regarding global risks. According to Raja M.
Shanmugham, former President of the Tirupur Exporters Association, the impact of El Nifio
is not limited to India alone. If production declines in major cotton-producing nations, global
supplies could be disrupted, leading to a rise in raw material prices. In such a scenario, the
CCT’s buffer stock and timely supply would prove crucial for the industry. According to data
from the Directorate General of Foreign Trade (DGFT), India's raw cotton imports rose by
54.9% to reach $1.89 billion in the 2025-26 fiscal year (FY26), while exports declined by
33.9% to $436.37 million. Although the situation in the domestic market remains stable, the
impact of El Nifio on global cotton supplies will continue to be a key factor to watch.
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India’s White Gold: Cotton Powering Farm-to-Fabric Growth
Wed. 22" July 2026, Yash Chouhan (Source: www.smartinfoindia.com)

India's White Gold: Weaving Prosperity from Farm to Fabric

From the cotton fields of India to wardrobes across the world, cotton weaves together
agriculture, industry, trade, and livelihoods. Often called "White Gold," cotton is among
India's most important commercial crops, supporting nearly 6 million farmers and providing
employment to 40-50 million people across processing, textiles, and trade. India contributes
about 23% of global cotton fibre production, making cotton a cornerstone of the country's
rural economy and export sector.

India's association with cotton dates back thousands of years, when its textiles were prized
across Asia and Europe. During the Swadeshi movement, cotton became a symbol of self-
reliance, and today it continues that legacy under the vision of Atmanirbhar Bharat. India is
the only country cultivating all four recognised cotton species and ranks first globally in
cotton cultivation area and second in production and consumption, producing nearly 291
lakh bales in 2025-26.

Cotton cultivation is concentrated across eleven states, with nearly 62% grown under rain-
fed conditions. Beyond fibre, cottonseed provides edible oil, livestock feed, biomass fuel,
and surgical cotton, making the crop valuable far beyond the textile industry.

The Government has adopted a multi-pronged strategy to strengthen the sector. The
Minimum Support Price (MSP) ensures remunerative returns, while the Cotton Corporation
of India (CCI) procures cotton whenever market prices fall below MSP. During the 2025-26
season, CCI procured over 105 lakh bales worth 41,530 crore, benefiting millions of
farmers.

To raise productivity, the Mission for Cotton Productivity aims to develop climate-resilient,
pest-resistant, and high-yielding varieties, with special emphasis on Extra Long Staple
(ELS) cotton. Complementing this, demonstrations under the National Food Security
Mission have recorded significant yield gains through improved planting technologies.

Digital initiatives such as the Kapas Kisan App have made MSP procurement transparent
and farmer-friendly by enabling online registration, slot booking, and Aadhaar-linked
payments. Meanwhile, Kasturi Cotton Bharat is positioning Indian cotton as a premium
global brand through certification, blockchain-enabled traceability, and quality assurance.
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India also remains an important player in global cotton trade, exporting fibre, yarn, fabrics,
and garments to major markets, including the United States, Bangladesh, and Sri Lanka.

Rooted in history yet driven by innovation, India's cotton sector continues to evolve through
better technology, stronger policy support, and improved market access. From farm to
fabric, cotton remains a vital thread connecting millions of livelihoods while strengthening
India's agricultural economy and global textile leadership.

BKMEA, Swaniti propose Indo-Bangla textile decarbonisation alliance
Wed. 22" July 2026 (Source: www.fibre2fashion.com/news)

Insights

Bangladesh's BKMEA and India's Swaniti Initiative recently mulled over setting up an Indo-
Bangla Textile Decarbonisation Alliance to accelerate supply chain decarbonisation.

The alliance envisions fostering knowledge exchange among industry associations,
developing bankable green projects, strengthening capacity building and technology
collaboration, and showcasing regional best practices.

The Bangladesh Knitwear
Manufacturers and Exporters
Association (BKMEA) and New
Delhi-headquartered Swaniti
Initiative recently mulled over setting
up a South Asia regional platform,
tentatively titled the Indo-Bangla
Textile Decarbonisation  Alliance
(IBTDA), to accelerate supply chain
. decarbonisation through strategic
partnerships and regional
collaboration.

Swaniti Initiative is a social enterprise
— LR that aims at catalysing the delivery of
public services to socio-economically marginalised groups.

The proposed alliance envisions fostering peer-to-peer knowledge exchange among industry
associations, developing bankable green projects for multilateral development banks,
strengthening capacity building and technology collaboration, and showcasing regional best
practices on global platforms, BKMEA said in a post on LinkedIn.
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INNOVATIVE TEXTILE RECYCLING TECHNOLOGIES
Tue. 21% July 2026 (Source: www.pib.gov.in)

In the Union Budget 2026-27, the Union Finance Minister announced the "Tex-Eco
Initiative” to promote a globally competitive and sustainable textile and apparel sector. The
initiative aims to support innovative technologies for the circular economy, including textile
waste management, recycling, and value addition, as well as the development of recycled
fibres, new materials, sustainable packaging, and other high-value products from discarded
textiles, in collaboration with research institutions, Textile Research Associations, Centres of
Excellence, industry, start-ups, and other relevant stakeholders.

Further, the government in view of the growing global importance of environmentally
sustainable production practices including green technology adoption, recycling and waste
reduction, and their anticipated benefits in terms of enhanced global competitiveness,
improved market access, enhanced environmental & economic resilience, and strengthened
investor confidence, a number of initiatives have been taken:

I.  The Government has been facilitating a series of pilot projects across the country to
raise awareness and build capacity on global best practices of sustainable production &
consumption with focus on subjects such as:

o Aproject titled “Eliminating Hazardous Chemicals from Textile Fashion Supply Chain”
in partnership with UNIDO and supported by Global Environment Facility (GEF) to
eliminate hazardous chemicals from the apparel fashion supply chain in India while
promoting sustainable practices aimed at reducing environmental impacts particularly
in terms of energy and waste use, and greenhouse gas emissions.

o ‘Accelerating the Transition of the Indian Textile Sector towards Circularity’ (In-Tex
India) being implemented in collaboration with UNEP, focuses on scaling circular
business models by leveraging Life Cycle Assessment (LCA) and Product
Environmental Footprint (PEF) methodologies.

ii. Under the National Technical Textiles Mission (NTTM), several research and
development (R&D) projects have been sanctioned with a focus on environmentally
sustainable technologies and materials.

iii.  The PM Mega Integrated Textile Region and Apparel Parks are designed as a world-
class industrial ecosystem to build resilient infrastructure, promote sustainable
industrialization and foster innovation.

Cotton Exchange Building, 2" Floor, Opp. Cotton Green Railway Station, Cotton Green (East),
Mumbai — 400 033. Tel. +91-22-20830685/ 8657442944/45/46/47/48 Email: cai@caionline.in
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iv. In order to mitigate effects of increasing textile waste, Government has undertaken
number of activities including signing of an MoU among Textile Committee, Standing
Conference of Public Enterprises (SCOPE) and the Government e-Marketplace (GeM)
to promote the use of upcycled products in Government procurement.

v.  Further, the Ministry has released the report "Mapping of Textile Waste Value Chain in
India"” which provides a comprehensive assessment of textile waste generation, recovery
pathways, recycling technologies and opportunities to strengthen circularity across
India’s textile value chain.

The Government's approach combines support for technology development, research and
innovation, to strengthen demand for sustainable and recycled textile products. Together,
these are aimed at improving resource efficiency and environmental performance across the
textile value chain while enhancing the global competitiveness of Indian textiles and apparel.

This information was provided by THE MINISTER OF STATE FOR TEXTILES SHRI
PABITRA MARGHERITA in a written reply to a question in Lok Sabha today.

TEXTILE INDUSTRY
Tue. 215 July 2026 (Source: www.pib.gov.in)

India’s exports of textiles and apparel, including handicrafts, stood at ¥3,25,339.0 crore in
2025-26, registering a growth of 1.8 per cent over %3,19,573.2 crore in 2024-25, despite
fluctuations in global demand, variations in input costs and other trade-related challenges.
India’s exports of textiles and apparel, including handicrafts, recorded growth in more than
100 export destinations during 2025-26 compared with the previous year.

Exports of textiles and apparel, including handicrafts, from Madhya Pradesh stood at
%11,751.7 crore in 2025-26, compared with X11,748.9 crore in 2024-25. Exports from Bihar
stood at 409.0 crore in 2025-26, compared with X375.6 crore in 2024-25.

The Government has implemented various schemes and initiatives to promote the growth of
the Indian textile and apparel sector. The major schemes and initiatives include the PM Mega
Integrated Textile Regions and Apparel (PM MITRA) Parks Scheme; Production Linked
Incentive (PLI) Scheme; National Technical Textiles Mission; SAMARTH—Scheme for
Capacity Building in the Textile Sector; Silk Samagra-2; National Handloom Development
Programme; National Handicrafts Development Programme; Comprehensive Handicrafts
Cluster Development Scheme; Rebate of State and Central Taxes and Levies (RoSCTL)
Scheme; Remission of Duties and Taxes on Exported Products (RoDTEP) Scheme; Export
Promotion Mission (EPM), comprising Niryat Protsahan and Niryat Disha; and the Credit
Guarantee Scheme for Exporters (CGSE).

Cotton Exchange Building, 2" Floor, Opp. Cotton Green Railway Station, Cotton Green (East),
Mumbai — 400 033. Tel. +91-22-20830685/ 8657442944/45/46/47/48 Email: cai@caionline.in
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The Government of India also launched RELIEF (Resilience and Logistics Intervention for
Export Facilitation) on 19 March 2026 under the Export Promotion Mission to support
exporters affected by disruptions arising from the conflict in West Asia/Middle East and
maritime challenges in the Gulf region. The Government has also exempted import of Cotton
falling under Customs Tariff Heading 5201 from 1 June to 31 October 2026 to augment the
domestic availability of cotton.

India's sixteen Free Trade Agreements (FTASs), including the India—United Kingdom
Comprehensive Economic and Trade Agreement (CETA), are already in force. In addition,
negotiations for an FTA with the European Union were successfully concluded, while India
has signed an FTA with New Zealand. These agreements provide opportunities for the Indian
textile and apparel sector to expand exports and diversify into new markets.

The Rebate of State and Central Taxes and Levies (RoSCTL) Scheme, operational since
March 2019, provides for the rebate of embedded State and Central taxes and levies on the
export of garments and made-ups, with a view to enhancing the competitiveness of these
sectors. The Scheme has been extended for a further period of six months, up to 30 September
2026, to ensure policy predictability and stability for exporters in these sectors. The
Remission of Duties and Taxes on Export Products (RoDTEP) Scheme has also been
extended for a further period of six months, up to 30 September 2026.

These initiatives are aimed at ensuring sustainable growth, generating employment across the
textile value chain, promoting value addition, strengthening supply-chain resilience and
enhancing the global competitiveness of the Indian textile industry. The textile and apparel
industry in Bihar, including in the Khagaria and Samastipur parliamentary constituencies, as
well as in Madhya Pradesh, also benefit from these schemes and initiatives.

This information was provided by THE MINISTER OF STATE FOR TEXTILES SHRI
PABITRA MARGHERITA in a written reply to a question in Lok Sabha today.
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Neutral network-based Al helps farmers in early
detection of plant leaf diseases to prevent crop loss

businessline — 22.07.2026
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KV Kurmanath
Hyderabad

Computer networking doc-
toral student  Vijaya
Saraswathi turned decades
of watching her father
struggle with crop losses due
to plant leaf disease into an
Al breakthrough.

Saraswathi, a teacher-re-
searcher at the VNR Vignana
Jyothi Institute of Engineer-
ing and Technology in Hy-
derabad, knew first-hand
how diseases can cause
losses to tomato, potato and
pepper farmers.

AI-POWERED SOLUTION
The childhood memories
laid the groundwork for a
deeply personal mission —

AT s
Vijaya Saraswathi

to find a solution to leaf dis-
ease and help farmers detect
diseases early, preventing
heavy harvests from going to
waste. %, T

She, along with a team of
researchers, amassed over
20,000 publicly-available im-
ages and developed a solu-
tion to help farmers address

the problem. The team se-
cured a patent for the “Leaf
Disease Detection System
Using Convolutional Neural
Networks”.

The team built its work on

a Kaggle PlantVillage dataset
that contained over 20,000
images. It trained a Convolu-
tional Neural Network
(CNN) model using stand-
ard image processing, fea-
ture extraction and segment-
ation steps.

Leaf diseases, caused by
pests, fungi and bacteria, can
pose a serious threat to food

security by destroying crops

from the top and bottom.
Traditionally, spotting these
diseases requires continu-
ous, laborious monitoring.
To prevent heavy losses and
boost vields, early and auto-

mated detection has become
vital.

“Early and accurate dis-
ease identification can help
farmers make informed de-
cisions, optimise pesticide
usage and enhance agricul-
tural productivity,” she said.

“This solution reflects
how AT and deep learning are
being applied to solve real-
world agricultural ~ chal-
lenges,” she said.

PATENT GRANTED

“Our solution stands apart
from existing systems by
scoring a 96 per cent accur-
acy rate. The work started in
2022, entered the patent pro-
cess in 2023 and finally re-
ceived approval in April
2026,” Saraswati told busi-
nessline.

The system automatically
suggests the right pesticide
to resolve the issue too. Cur-
rently, it is available on a web
interface. “We are planning
to build a mobile app to make
it much more accessible for
farmers,” she said.
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DGFT’s certification waiver proposal for
micro exports gets thumbs up, with riders

]
Amiti Sen
New Delhi

The Direct_orate General of
Foreign Trade (DGFT) has
proposed exempting export

consignments with a free-on- -
board value of up to ¥10,000.

from the requirement of ob-
taining a registration-cum-
- membership certificate
(RCMC), aimed at promot-
ing small-value exports.
While "exporters and ex-
perts welcomed the proposal
as a step towards easing com-
pliance and boosting e-com-
merce, many believe the
thresholdis too lowto makea
“meaningful
flagged concerns over the ab-
sence of cap on the number

- Promotion

impact”. They .

of consignments that can be
shipped under the proposed
exemption. “It will help e-
commerce, sample ship-
ments and gifts sent to over-
seas contacts. Sales to for-
eign  tourists in . the
handicrafts sector may also
increase,” said Rakesh Ku-
mar, Chief Mentor, Export
Council  for
Handicrafts.

CONCERNS APLENTY

- “It will help those sending

samples or engaged in very
small businesses by saving
them the hassle of obtaining
the certificate. But I don’t see
it having any impact on the

(high) value-exports,” said’

Sanjay Jain, a Delhi-NCR-
based exporter of textiles and

garments. “RCMC is not
free. Annual membership
fees charged by EPCs range
from %5000 to 16,000,
while several councils also
levy one-time admission fees
of ¥1,000-25,000, besides 18

-per cent GST. For micro-ex-

porters, these costs can be
significant,”  said  Ajay
Srivastava of the Global
Trade Research Initiative.

“Instead of a shipment-
value threshold, the exemp-
tion should apply to export-
ers with an annual export
turnover of up to %25 la
GTRI suggested.

Some exporters cautioned
that the proposal does not
specify ceilingon the number
of consignments -that can
qualify for the exemption.
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‘Rupee under pressure from rising
crude oil pnces and strong dollar

FE—
Akhil Nallamuthu
bl. research bureau

The rupee remained largely
stable over the past week and
closed at 96.24 against the
dollar on Tuesday. Although
the local currency declined
about 0.2 per cent during the
session, erasing Monday’s
gains, it largely held its
ground amid mixed global
cues.

WEEKLY RUPEE
VIEW,

Crude oil prices have once

again emerged as a key head-

~wind. Brent crude futures,
currently trading around $90
per barrel, have surged
nearly 25 per cent in July.
The renewed strength fol-
lows fresh geopolitical ten-
sions. Risks seem to be elev-
ating after Yemen’s
Iran-backed Houthis an-
nounced plans to impose a
naval blockade against Saudi
Arabia.

The development has re-
inforced concerns that dis-
ruptions to energy supplies
remain a persistent risk,
'keeping pressure on oil
prices and the rupee.

Foreign flows, however,
remained supportive. Ac-
cording to NSDL data, net
FPI inflows stood at about
$463 million over the past
week, taking the cumulative
inflows in July to $3.2 billion.

On the global front, the

dollar continues to remain
firm.
While recent US 1nﬂat10n

and labour market data have

reduced expectations of a
rate hike at next week’s Fed-
eral Reserve meeting, the

greenback has continued to

draw safe-haven = demand
amid the renewed geopolit-
ical uncertainty.

Consequently, the dollar
index has climbed back to-
wards the 101-mark. More
importantly, it sustains
above an important level of
100.5 . limiting the rupee’s
ability to benefit from posit-
ive foreign inflows.

Overall, the rupee remains
caught between supportive
capital flows and renewed
external headwinds.

WHAT THE CHART SAYS

The rupee remained largely
range-bound over the past
week. However, it slipped to
a nine-week low of 96.53 on
Monday before recovering to
close at 96.24 on Tuesday.
The chart indicates that the

broader trend continues to
remain negative.

That said, there is room
for a modest recovery from
the current level. The rupee
can appreciate to 95.8 and, if
this resistance is breached,
the recovery could extend to
95.4.

However, given the pre-
vailing bearish momentum, a
sustained move beyond 95.8
appears unlikely. The price
action in the dollar index
also supports this view.

+ The dollar index contin-
ues to trade comfortably
above the crucial support at

'100.5, keeping the broader

bias positive.

" Inthenear term, the index
is likely to advance towards
101.5 and then 102. Such a
move could prevent the ru-
pee from recovering to 95. 8
and instead increase the like-
lihood of a decline towards
its record low of 96.96.

On the other hand, if the
dollar index corrects to-
wards 100.5, the rupee may
recover to 95.8. However, the -
support at 100.5 is expected

- toremain firm.

BEARISH OUTLOOK

The rupee may witness a lim-
ited recovery in the near
term, but the broader bias re-
mains bearish.

A sustained rise in the dol-
lar index could drag the local
currency towards its record
low of 96.96, while any re-
covery is likely to face resist-
anceat95.8.




businessline — 22.07.2026

US Met agency predicts 97% chance of
strong E1Nino lingering up to March -

.
Srikrishnan PC
' Chennai

The Climate Prediction Cen-
ter, National Oceanic and At-
mospheric Administration
(NOAA), in its report ENSO:
Recent Evolution, Current
Status and Predictions, ex-
pects El Nino to strengthen

through the end of the year, -

and there is a 97 per cent
chance it will linger into
early spring 2027.

It said that in October-
December 2026, there is an
81 per cent chance of having
a strong El Nino, and there is
a 20 per cent chance that El
Nino will be weak instead of
being very strong.

WARMING OCEANS
The report said that E1 Nino
is now established. Sea sur-

NOAA has
forecast an 81%
probability of a
very strong event
in Oct-Dec 2026

face temperatures (SSTs) are
above average ' over  the
equatorial central and east-
ern Pacific Ocean, and the at-
mospheric circulation anom-
alies over the equatorial
Pacific are consistent with El
Nino conditions.

Between August 2025 and
February 2026, below-aver-
age SSTs were observed

“across most of the equatorial

Pacific Ocean.
Above-average equatorial
SSTs have strengthened

“across the east-central and

eastern Pacific Ocean since
mid-April 2026, the report

added Over the past four
weeks, equatorial SSTs were
above average between the
Date Line and the eastern Pa-
cific Ocean, while they were
below average west of the
Date Line. S

The SSTs in the eastern
equatorial Atlantic Ocean
were below average, while in
the western and eastern In-
dian Oceans, they were
above average.

Positive SST anomalies
strengthened in the equat-
orial Pacific, from the
dateline to the eastern
Pacific.
~ Also, above-average SSTs
have been observed north of
the equator in the eastern
equatorial Pacific.

Above-average SSTs have
increased in the east-central
and eastern equatorial Pa-
cific Ocean. -
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After covering 31.3 crore
plotsacross 4.41 lakh villages
during the last rabi season
under the Digital Crop Sur-
vey (DCS), the Centre plans
to scale it up to 45 crore plots
in 5.53 lakh villages in the on-
going kharif season. The ex-
pansion comes as 10.15 crore
farmer IDs have been cre-
ated across 20 States.
Officials said near-real-
time production estimates
generated through DCS in
Madhya Pradesh, Andhra
Pradesh, Uttar Pradesh, Gu-
jarat and Maharashtra had
encouraged the government
to expand the programme.
“As several schemes are
being linked to the Digital
Farmer ID, the government
will soon begin providing
personalised advisories on

COVERAGE DRIVE. The government plans to increase the '
survey to 45 crore plots in 5.53 lakh villages, even as 10.15 crore
farmer IDs have been created across 20 States

crop selection as well as sci-

. entific farming,” a senior of-

ficial said.
Even as the DCS is bemg

scaled up, the government is

simultaneously  validating
the data through remote
sensing-based crop area es-
timation, sources said. .

87% TARGET ACHIEVED
On the progress of farmer

IDs, the official said 10.15
crore IDs had already been
created against the Digital

- Agriculture Mission target of
11.62 crore by March 2027,
" achieving about 87 per cent

of the goal.

He added that the target
was based on the number of
beneficiaries under PM-
KISAN, whereas the actual
number of farmers is higher.

‘Govtto ramp up digital crop survey this Kharif

Telangana has created
49.69 lakh farmer IDs against
its target of 39.78 lakh, ex-
ceeding it by 25 per cent.
Madhya Pradesh, Maha-
rashtra and Karnataka have
also surpassed their respect-

ive targets.

UNFINISHED WORK
In West Bengal, farmer ID
creation has begun after the
Agriculture Ministry signed
a memorandum of under-
standing with the State.

The exercise is yet to start
in Jharkhand, while Jammu
& Kashmir, Goa and Sikkim
are organising land records
before rolling it out.

The official ' said some

“ States had also begun pre-
paring standard operating
procedures to include non-
-land-owning  cultivators,
such as tenants, share crop-
pers and those cultivating
temple land.
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Despite a 33% rainfall deficit, Gujarat’s

Jes =]
Avinash Nair
Ahmedabad

‘Gujarat’s kharif sowing has
remained more

soon. Despite a 33 per cent
rainfall deficit and weak pre-
cipitation across large parts
of Saurashtra and north Gu-

jarat,. farmers have sown

50.83 lakh hectares — about
60 per cent of the three-year
average. However, acreage
under key crops, such as cot-

ton, groundnut and paddy,

continues to trail last year’s
levels. :

State government data
show that farmers have con-

-tinued sowing in anticipa-

tion of improved monsoon
activity in the coming weeks.

Even so, the rainfall short-
fall is beginning to reshape
‘the ' cropping pattern, with
several water-intensive and
commercially  important
crops witnessing lower acre-
age than a year ago.

kharif planting c

resilient
than the South-West mon-

-Banaskantha,

Ry e = e

-

SOWING PATTERN. The rainfall deficit is beginning to alter

rosses 50 lakh he

the cropping pattern, with several water-intensive and key
commercial crops witnessing lower acreage than a year ago

Eight districts — Kutch,
Sabarkantha,
Dahod, Morbi, Jamnagar,
Devbhoomi Dwarka and
Porbandar — are facing
“large deficient” rainfall,
with the deficits ranging
from 60 to 99 per cent.
Devbhoomi Dwarka recor-
ded the sharpest shortfall at
96 per cent, followed by
Kutch (87 per cent) and Jam-
nagar (72 percent). .
- Another 14 districts, in-

cluding Ahmedabad, Gandh-
inagar, Rajkot,
Surendranagar, Patan, Meh-
sana, Vadodara, Bharuch and
Anand, received 20-59 per
cent below-normal rainfall,
highlighting the widespread
weakness in the monsoon.

GROP MIX SHIFTS

Despite the patchy rain, sow-
ing has crossed 50 lakh hec-
tares against the normal
three-year average of 85.3

ctares

lakh hectares. However, it re-
mains below the 58.38 lakh
hectares covered during the
corresponding period last
year. ;
Among Gujarat’s major
kharif crops, cotton has been
sown over 18.75 lakh hec-
~ tares,down 4.3 per centyear-
on-year. Groundnut acreage
has fallen more sharply — by
nearly 15 per cent —t0 16.48
lakh hectares. :
Paddy recorded the steep-
est decline, with sowing at
just 2.25 lakh hectares, about
34 per cent lower than a year
ago, reflecting its greater de-
pendence on timely rainfall
~and adequate water -
availability.
Some crops have bucked |
~ the trend. Soybean acreage
has increased 10.5 per cent
to 2.48 lakh hectares, and
pulses have also gained in
area. Tur sowing is up nearly
17 per cent to 1.36 lakh hec-
tares, and urad acreage ‘has
risen 25 per cent to about
48,900 hectares.
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‘India’s fertiliser exports climb 52% in 3 yrs

SANJEEB MUKHER)EE
New Delhi, 21)uly

Even as the focus is on India’s
rising fertiliser imports and the
burden they are placing on the
national exchequer amid the West
Asia crisis, the latest data sourced
from Parliament replies and other
official sources show that the
country’s fertiliser exports have
quietly risen by almost 52 per cent
over the three years from 2023-24
(FY24) to 2025-26 (FY26).

Though the export volume is
minuscule compared with the
quantity of fertilisers India
imports every year, the trend is
noteworthy given the broader dis-
course surrounding the sector.

India exported about 317,515
tonnes of fertilisers in FY24, with
shipments steadily rising to
479,737 tonnes in FY26. A major
share of these exports was other
superphosphates  shipped to
Brazil, official data showed.

During the same period,
imports rose from astaggering20.7
million tonnes (mt) in FY24 to
more than 28 mt in FY26,
an increase of 36.09 per cent,

e
o{r‘
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Uneven groh

India’s fertiliser trade (in mt)*

: Exports Imports
FY24 0.31 ZPL
FY25 0.4. 201
FY26 0.47 2817
Change

(0/0)'** }

*includes all

products |

**Between FY24 and FY26
Source: Government, Parliament papers

according to official data.

India is one of the world’s
largest importers of fertilisers,
buying urea, diammonium

phosphate (DAP), muriate of
potash (MOP), and NPKS ferti-

lisers (containing nitrogen, phos-
phorus, potassium, and sulphur)
from global markets every year.
Urea and DAP are the two
most widely consumed fertilisers
in the country.

Data also show that India
exports potassium sulphate, veg-
etable fertilisers, organic ferti-
lisers, potassium  chloride,
ammonium nitrate, and organic
manures such as animal dung to
countries across the globe.

Besides Brazil, Sri Lanka,
Malaysia, the United Arab Emir-
ates, the Maldives, Nepal, and
Bangladesh are among the major
buyers of Indian fertilisers.

In FY26, India’s fertiliser
exports to neighbouring Sri Lanka
rose to around 33,000 tonnes, up
from just 816.28 tonnes in FY24.
Similarly, exports to Brazil
increased from 115,862 tonnes in
FY24 to 318,168 tonnes in FY26, a
jump of nearly 175 per cent.

According to -a paper by the
Indian Council for Research on
International Economic Rela-
tions, India consumed about 70.7
mt of fertiliser products in 2024~
25, equivalent to roughly 33 mt of

nutrients — nitrogen (N), phos-
phorus (P), and potash (K).

Yet, despite its sizeable
domesticindustry, India’s fertiliser
economy remains deeply
embedded in globalsupply chains.
Import dependence remains sig-
nificant — around 20 per cent for
urea, nearly 50 percent for DAP
(much of it sourced from the Gulf
region), and almost 100 per cent for
MOP, which is largely imported
from Russia and Canada.

Domestic production alsorelies T (p

heavily on imported feedstock.
Nearly 85 per cent of the natural
gas used in urea manufacturing is
imported, while 90-95 per cent of
rock phosphate used in phosphatic
fertilisers and about half of the
phosphoric acid requirement are
sourced from abroad.

“Once the import content of
intermediate inputs is accounted
for, India’s effective dependence
on global fertiliser supply chains
rises to nearly 68—70 per cent, leav-
ing the fertiliser sector, and by
extension the country’s food
security, highly exposed to geo-
political disruptions and supply
shocks,” the paper said.
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Enough funds for fertiliser subsidy;
70K cr spent so far: Anupriya Patel

The Centre hassufficient funds
to meet its fertiliser subsidy
commitments for 2026-27,
havingspent¥70,709 croreuntil
July 13 — 399 per cent of the
total budgetary allocation of
T1.77trillion for the year, Parlia-
ment was informed on Tues-
day. “Sufficient funds are,
therefore, available to meet the
subsidy expenditure,” Minister
of State for Chemicals and Fer-

tilisers Anupriya Patel said in a
written reply tothe RajyaSabha.

To cushion against any
spike in subsidy requirements
stemming from global market
volatility, the government has
approved ¥41,533 crore under
the Nutrient Based Subsidy
(NBS) scheme for the kharif
2026 season, aboutX3,581 crore
more thantheamount cleared
for rabi 2025-26. PTI

Odisha turns to complex fertilisers
as DAP, urea supplies fall short

With supplies of diammonium
phosphate (DAP) remaining
under pressure during the
ongoing kharif season, Odisha
has decided to aggressively
promote complex fertilisers as
substitutes for DAP and
ammonium sulphate as an
alternative to urea, in an effort
to avoid disruptions to crop
production. In an official com-
munication, the Agriculture
and Farmers' Empowerment
Department has instructed all

district collectors to take
urgent steps to promote
theuseof alternative fertilisers,
including ammonium sulph-
ate as a replacement for urea
and complex fertilisers as sub-
stitutes for DAP. The state has
asked the Odisha State Cooper-
ative Marketing Federation to
lift 60 per cent of all fertilisers
supplied to each district.
Officials have been directed
to place indents for complex
fertilisers. BS REPORTER
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