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CAI Hosts Cotton India 2023-24  
Conference in Hyderabad 

As part of Cotton Association of India CAI’s 
Centenary Celebration that started in 2022, Cotton 
India 2023-24 Conference was held in Hyderabad, 
on October 28-29, 2023, co- hosted by Telangana 
Cotton Millers & Traders Welfare Association. 
Considering that Telangana is the third largest 
cotton growing state in India, Hyderabad was an 
inspired choice of venue. 

While a cultural program, cocktails and 
dinner were the highlights of day one, the second 
day saw almost 800 delegates congregating at 
the Pradhan Convention Hall, listening to the 
brightest minds in the cotton fraternity imparting 
dynamic ideas that would put Indian cotton 
firmly on top of the global map.

Inaugural Session

Dignitaries on the dais and delegates stand up for the National Anthem
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Dignitaries on the dais (l to r) Shri. S.K. Jhamb, Director, (Raw Materials) Vardhman Textiles Ltd.; Shri. Raman Bhalla, Head Cotton Operations 
India, Louis Dreyfus Company India Pvt Ltd.; Shri. B. Ravinder Reddy, President Telangana Cotton Millers & Traders Welfare Association;  
Shri. Bhupendra Singh Rajpal, Vice President, CAI; Shri. Atul S. Ganatra, President, CAI; Chief Guest, Madame Roop Rashi, Textile Commissioner, 
Government of India; Guest of Honour, Shri. L.K. Gupta, CMD, Cotton Corporation of India; Dr. P.K. Agarwal, Advisor Sustainability, Cotton 
Corporation of India; Shri. Vinay N. Kotak, Additional Vice President, CAI; Shri. P. Koti Rao, Chairman, A.P Textile Mills Association and   
Shri. Ramesh Kakkirala, Secretary Telangana Cotton Millers & Traders Welfare Association. 

 Lighting of the lamp – A traditional beginning to the conference
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Presentation of Bouquet and Shawl to Dignitaries on the Dais

Shri. Atul S. Ganatra, President, CAI and Shri. Bhupendra Singh Rajpal, Vice President, CAI present bouquet and Shri. B. Ravinder Reddy, 
President Telangana Cotton Millers & Traders Welfare Association presents shawl to Chief Guest, Madame Roop Rashi, Textile Commissioner, 
Government of India.

Shri. Atul S. Ganatra, President, CAI and Shri. Bhupendra Singh Rajpal, Vice President, CAI present bouquet and Shri. B. Ravinder Reddy, President 
Telangana Cotton Millers & Traders Welfare Association presents shawl to Guest of Honour, Shri. L.K. Gupta, CMD, Cotton Corporation of India.

Shri. Atul S. Ganatra, President, CAI and Shri. Bhupendra  Singh Rajpal, Vice President, CAI present bouquet and Shri. B. Ravinder Reddy, President 
Telangana Cotton Millers & Traders Welfare Association presents shawl to Dr. P.K. Agarwal, Advisor Sustainability, Cotton Corporation of India.

Shri. Atul S. Ganatra, President, CAI and Shri. Bhupendra Singh Rajpal, Vice President, CAI present bouquet and Shri. B. Ravinder Reddy, 
President Telangana Cotton Millers & Traders Welfare Association presents shawl to Shri. Raman Bhalla, Head Cotton Operations India, Louis 
Dreyfus Company Inda Pvt Ltd.

Shri. Atul S. Ganatra, President, CAI and Shri. Bhupendra  Singh Rajpal, 
Vice President, CAI present bouquet and Shri. B. Ravinder Reddy, 
President Telangana Cotton Millers & Traders Welfare Association 
presents shawl to Shri. S.K. Jhamb, Director, (Raw Materials) Vardhman 
Textiles Ltd.

Shri. Atul S. Ganatra, President, CAI and Shri. Bhupendra Singh Rajpal, 
Vice President, CAI present bouquet and Shri. B. Ravinder Reddy, 
President Telangana Cotton Millers & Traders Welfare Association 
presents shawl to Shri. P. Koti Rao, Chairman, A.P Textile Mills 
Association.
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Good Morning Hyderabad,

I wish to extend a warm welcome to Madam 
Smt. Roop Rashiji, our Chief Guest today, Shri.  
Lalit Kumar Guptaji our Guest of Honour today, 
Dr. Pradeep Kumar Agarwalji, Shri Raman 
Bhallaji, Shri P. Koti Raoji, Shri S. K. Jhamb Saab, 
Shri Bhupendra Singh Rajpalji, Shri Ravindra 
Reddyji, Shri. Vinay Kotakji, Shri. K. Rameshji 
and my dear cotton friends, friends from media, 
ladies and gentlemen.

I am very happy to welcome you all to this 
conference in Hyderabad and I express my 
gratitude to all of you for attending the conference. 
All of you have taken valuable time out and come 
from far to be present in Hyderabad.

I congratulate the entire team of Telangana 
Cotton Millers & Traders Welfare Association, its 
President, Shri. Ravindra Reddyji and Secretary 
Shri K. Rameshji for successfully organising this 
CAI Conference in Hyderabad.

Friends, you all know Telangana is India’s 
3rd highest cotton producing state after Gujarat 
and Maharashtra. Besides cotton Telangana has 
5000 years of cultural history also and so we 
decided to organise Cotton India 2023-24 here in 
Hyderabad.

Our conference theme this time is 'Challenges 
& Opportunities Facing the Cotton Value Chain 
in India'. All our speakers and panels today will 
touch on this subject I am sure this will result in 
a lot of interesting and diverse information that 
will help all of us.

Today we are facing many problems like:

01. Our cotton consumption, with spinning 
mills running at 100% capacity, is 400+ lakh bales. 
Our production for the last 3 years is 300 325 lakh 
bales, so if  we want our spinning mills to run 
at  100%, then it is very important to increase the 
production of cotton.

2. Our cotton area is 122 to 130k lakh hectare, 
but our yield is only 425 kg lint cotton per hectare 
i.e. only 2.5 bales per hectare, which is the lowest 
yield in the world.

Welcome Address by Shri. Atul S. Ganatra,  
President Cotton Association of India on October 29, 2023

3. Our cotton export for 2013/2014 was 112 
lakh bales which has reduced to only 15.5 lakh 
bales by 2022-2023.  Because we do not have 
excess cotton to export, if we imported almost 
as much cotton as we exported this season and 
did not increase the production of cotton through 
seed technology, we would become a net importer 
of cotton country.

4. We have Carry forward stock of cotton, 
which has reduced from 125 lakh bales 2 years 
ago to only 28 lakh bales. If our cotton production 
does not improve, we will have to import cotton 
to run the spinning mills. For this, it is very 
important to remove 11% import duty, otherwise 
our spinning industry will become weak.

To increase the production of cotton, we 
request all the State Association and CCI to 
join hands with CAI to reach our voice to the 
government; otherwise, it will be difficult for our 
ginning & spinning industry to maintain profit. 
For this, we all will have to work together hand 
in hand.

I invite all of you to attend the ICAC 
International Conference. This conference is 
going to be held in Mumbai from 2nd to 5th 
December, 2023 at Jio Convention Centre and is 
co-hosted by CAI, CCI and CITI in collaboration 
with the Government of India. Registration for 
this conference has been opened, so I request 
all of you to register and participate in this 
knowledgeable conference.
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As per state government reports, pink 
bollworm has attacked the entire cotton crop in 
North India. About 65% of cotton production in 
Haryana and Punjab has been damaged while 
Rajasthan has faced losses up to 90%. Farmers 
are paying Rs.2,200 to Rs.2,500/- for picking of 
kapas which is 30 to 40% gone as kapas prices are 
only Rs.6,000 to Rs.7,000/-. This is very alarming 
situation for the entire textile value chain. If 
something is not done immediately then these 
of farmers will stop cotton cultivation as they 
are hardly getting any income after removing all 
these expenses.

Our CAI By Laws are 100 years old. Our 
Board of Directors has decided to do the necessary 
changes in the By Laws so that we can make all 
the multinational companies members of CAI 
which our present By Laws are not allowing to 
do so.

Also, in this new By Laws we have made 
special provisions for cotton brokers and they 
will be also allowed to do arbitration in CAI if 
they don't get their brokerage payment. This was 
a very long pending demand of brokers with us 
which will be covered in the new By Laws. Also, 
brokers will get quarterly brokerage payment. 
Brokers are a very important link between buyers 
and sellers. I request entire trade to pay Rs.75/- 
per bale brokerage to brokers and instead of 
paying them higher brokerage, demand good 
service from them. I remember in the beginning 
of my career I have paid 1% to 1.5% brokerage to 
the brokers and they have given me good service.

Last year our basis was 1800+ i.e., ICE Future 
was 77 cent and Indian cotton was Rs.63,000. This 
year it is the other way - ICE Future is 85 cent and 
Indian cotton is Rs.58,000/- so at present in the 
world market Indian cotton is cheapest for our 
Indian cotton mills. I suggest mills should not 
wait for further reduction in rate and should buy 
cotton at this rate in bulk.

Now I am coming to the problems of the 
ginning industry. Last year in Delhi stakeholders 
meeting, Maharashtra Ginners Association 
President, Shri. Bhupendra Singh Rajpalji 
informed our Honourable Textile Minister 
Shri Piyush Goyalji that ginners are not getting 
premium for making good quality. Minister Sir 
told to make one good single contract for India 
in which the discount and prices are specified 
clearly and that will bound to seller and buyer. 

As per Minister Sir's order CAI and CITI jointly 
prepared 1 single contract and this contact has 
been launched officially by Madam Textile 
Commissioner in CAI 100 years function. Though 
this contract is saving ginners from big cutting 
and allowing to take premium, I am surprised 
out of 10 ginning mills state associations nobody 
has so far implemented this contract for the 
safety of the ginners. I request all 10 state ginners 
association in the country to do the business as 
per CAI CITI contract launched by Madam Textile 
Commissioner, Government of India.

I sincerely thank Madam Textile 
Commissioner and the Government of India for 
timely increasing the MSP of kapas to help poor 
farmers through CCI. CCI under the guidance 
of Dr. P. K. Agarwalji and CMD L. K. Guptaji, is 
doing a wonderful job not only for the farmers 
but for the entire ginning and spinning industry. 
I once again thank team CCI

I also thank Madam Textile Commissioner for 
honouring our invitation and attending today's 
conference from her busy schedule.

Here I want to recite a poem on cotton. 

“pevce mes ef®elee lekeÀ jnlee meeLe GmekeÀe veece keÀHeeme ~

êewHeoer keÀer pee jner Leer ueppee yeme ke=À<Ce mes Leer DeeMee~

JeðeeJeleej mes ke=À<Ce ves ye®eeF& êewHeoer keÀer ueepe ~

Jeðe mes ner nesleer Hen®eeve keÀnueelee meY³e meceepe ~

oerHekeÀ keÀer yeeleer yeve keÀjleer Gefpe³eeje keÀHeeme~

IeeJees keÀes menueeleer keÀä njleer nceeje keÀHeeme ~

DeeDees Jebove keÀjW Fme osJe HeÀmeue keÀHeeme keÀe ~

pewmes keÀjles Dee³es nQ Jebove nce iebieepeue keÀe ~”

I wish all the guests here the best of luck 
for the coming year and pray to God that his 
blessings remain on our entire industry and 
everyone remains auspicious and profitable. 

Thank you, Jai Hind. Thank you very much
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Speech by Shri. B. Ravinder Reddy, 
President Telangana Cotton Millers & 
Traders Welfare Association

Speech by Shri. Bhupendra Singh 
Rajpal, Vice President, CAI

Speech by Chief Guest, Madame Roop Rashi, 
Textile Commissioner, Government of India 

Speech by Guest of Honour, Shri. L.K. Gupta, 
Chairman cum Managing Director, Cotton 
Corporation of India.

Keynote address by Shri. Raman Bhalla, 
Head Cotton Operations India, Louis Dreyfus 
Company India Pvt Ltd.

Speech by Shri. S.K. Jhamb, Director,  
(Raw Materials) Vardhman Textiles Ltd.

Speech by Dr. P.K. Agarwal, Advisor 
Sustainability, Cotton Corporation of 
India.

Speech by Shri. P. Koti Rao, Chairman, A.P 
Textile Mills Association. 

Speech by Shri. Vinay N. Kotak, 
Additional Vice President, Cotton 
Association of India. 
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CAI President, Shri. Atul S. Ganatra Presents Crop Report
My Dear Cotton Friends,

On 25th October 2023 we had our crop 
committee meeting, total 29 members from all 10 
states has attended this meeting and given their 
state reports.

CAI is not doing any estimation of crop from 
last 2 years. We are taking expected pressing 
numbers from state Associations and giving actual 
pressing numbers which is 99% correct. Last year 
our all India pressing was 318.90 lakh bales. As 
per agricultural department report dated 20th 
October 2023 this year Indian sowing of cotton 
is completed in 123.87 lakh hectares compared to 
last year’s 130.61 lakh hectares. You can see on the 
screen this state wise sowing numbers. According 
to this report cotton sowing is reduced in 6.74 lakh 
hectares which will reduce the crop size around 18 
lakh bales in the coming new season.

Now we will come to state wise pressing 
numbers expected for the new season 2023-24.

North Zone
Punjab 4.5 lakh bales, Haryana 16 lakh bales, 

Upper Rajasthan 11 lakh bales, Lower Rajasthan 
11.5 lakh bales total 43 lakh bales. As per North 
zone committee members report, this year pink 
ball worm attack is in almost 50 to 70% area, due 
to this yield is drastically reduced. Few places 
farmers are getting per acre only 1 to 2 quintal 
kapas. In July month crop condition in north zone 
was very good and they were expecting 63 lakh 
bales but due to pink ball worms attack now they 
are expecting 40 to 43 lakh bales against last years 
43 lakh bales, so no reduction compare to last year 
is done by CAI.

Gujarat
As per GUJCOT and Saurashtra Cotton 

Association report submitted by S Ajaybhai, 
Secretary GUJCOT, in Gujarat due to dry spell 
of August/September and then heavy rains in 
September has made huge losses in Saurashtra 
and in north Gujarat. As per association report 
there is 15% loss in yield but since last year’s kapas 
was lying in Gujarat by adding old kapas we have 
taken 85 lakh bales of 170 kg against last year’s 94 
lakh bales.

Maharashtra
This year Maharashtra Ginners Association 

had conducted the survey and as per report 

from association President Mr. Bhupendra Singh 
Rajpal ji, in Marathwada due to poor rains yield 
will reduce 15 to 20%, in Khandesh 10% and in 
Vidarbha no losses. Overall Maharashtra will 
have loss of 10 to 12%. We have taken pressing 
expectation of 76.50 lakh bales against 80.50 lakh 
bales of last year i.e. reduction of 5% only.

M.P.
As per Madhyanchal Cotton Ginners 

Association President Mr. Vinod Jain, M.P. had 
huge losses in first picking due to heavy rains on 
the standing crop in the month of September. They 
have estimated pressing of 18 lakh bales against 
last year’s 19.5 lakh bales.

Telangana
As per report submitted by Telangana Ginners 

Association Chairman Mr. Ravindra Reddy and 
Honorable Secretary Mr. K Ramesh, this season 
in Telangana cotton sowing is reduced by 10% 
and due to lack of rain yield will reduce by 10%, 
overall they are expecting loss of 8 to 9 lakh bales 
in the state compare to last year but expecting MSP 
in the state Kapas may not go out of the state, they 
have expected 30 lakh bales pressing compare to 
last year’s 30 lakh bales so no change.

Andhra Pradesh
As per report from Honorable Secretary Mr. 

Rama Rao, Andhra is having 35% less cotton 
sowing, also in Rayalaseema District huge 
damages reported due to less rain. Andhra Pradesh 
association expecting pressing numbers of 11 to 12 
lakh bales. We have taken estimation of 12.5 lakh 
bales pressing against last year’s 16.5 lakh bales.
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Karnataka
Karnataka Association President Mr. Shantilal 

Jain has given press release after getting report of 
90 ginners of the state. In press release they have 
informed that state will have 5 lakh bales less in 
coming season due to 17% less sowing and drought 
type situation in the state. They have estimated 
18.5 lakh bales pressing against last year’s 22.5 
lakh bales of 170 kg.

Orissa
Orissa State Association President Mr. Arun 

Agarwal has submitted the report that state will 
have same pressing like last year i.e.3 lakh bales.

Tamil Nadu
Tamil Nadu is expecting 15% increase in the 

crop hence we have taken estimation of 6.5 lakh 
bales against 5.5 lakh bales last year. Out of 10 
states this is the only state where we are getting 
more crop estimation than last year.

With this the total estimation of pressing for 
23-24 will be 295 lakh bales of 170 kg against last 
year’s pressing of 318.90 lakh bales accordingly 
around 23.90 lakh bales will be less than last year 
around 7.5%. These losses are mainly reduction in 
sowing of 6.9 lakh hectares.

So far CAI has not considered yield loss as we 
wanted to wait for 1 more month to do the final 
assessment for yield loss. If we considered all state 
yield reduction this number will reduced by 10 to 
15 lakh bales more but we want to see and wait for 
next 30 days.

Our Balance Sheet for 2023 will be as it is on 
the screen. 

The committee is expecting higher imports 
and lower exports in the coming season, also we 
do not have actual consumption numbers for next 
season, hence we have taken total 311 lakh bales 
consumption as per COCPC.

The closing stock will be 21 lakh bales against 
last years 29 lakh bales. This year main losses are 
due to El-nino effect, dry spell of 45 days, no rains 
and 6% rain deficit against last years 6% + in rains.

You can see on the screen Indian cotton 
consumption state wise, the total is around 414 
lakh bales.

Zone Bales  
(in Lakhs) Remarks

North Zone 98.50

i.e. states like Punjab, 
Haryana, Himachal 

Pradesh, Delhi, Jammu 
& Kashmir altogether 

98.50 lakh bales

Gujarat 80.00 -
Maharashtra 34.00 -
M.P. 34.00 -
Telangana 8.00 -
Andhra Pradesh 35.00 -
Karnataka 3.50 -
Tamilnadu 108.00 -
Kerala 3.00 -
Others 10.00 -
Total 414.00  

This is the capacity of consumption if all state 
all spinning mills run on 100% capacity. This 
report we could get from our state representatives 
help but if we need correct 100% report, we have 
requested Textile Commissioner Madam to please 
conduct one survey on mills consumption and 
the expenses for the survey will be equally shared 
by CAI, CCI and CITI. We hope Commissioner 
Madam will accept our request and do the needful.

Yesterday some mill people told me that 
because of CAI is giving smaller crop cotton prices 
are getting increased it is incorrect. CAI is collecting 
state Associations reports and giving genuine 
figures, it was CAI who gave crop of 400 lakh bales 
+ few years back and today 295 lakh bales. Market 
do not go up with smaller crop, market goes up 
with demand, we have seen before last year cotton 
prices went up from Rs.40,000 to Rs.1,10,000 per 
candy, this was mainly because of demand. Even 
prices went up to Rs.1,00,000/- farmers, ginners, 
everybody were happy and made money and 
spinners that year made tremendous profit which 
they never made in last 50 years, so market will run 
as per demand. Our veteran Sri Sureshbhai Kotak ji 
always saying after sluggish period always double 
demand will come, so I hope this poor demand 
time will change in good demand in coming 
months and will have a good profitable time ahead.

With this I complete my presentation and 
Indian crop balance sheet, before I conclude I want 
to wish each and every one of you all the best for 
upcoming season.

Thank you       
Thank you very much,      
Jai Hind
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Sponsor Felicitation

Madame Roop Rashi, Textile Commissioner, Government of India 
presents Diamond Sponsor trophy to Shri. Nitin Ganatra, Shree 
Radhalakshmi Cotton Pvt. Ltd., Mumbai.

Madame Roop Rashi, Textile Commissioner, Government of India 
presents Diamond Sponsor trophy to Shri. Sanchit Singh Rajpal, 
Manjeet Cotton Pvt Ltd.

Madame Roop Rashi, Textile Commissioner, Government of India 
presents Diamond Sponsor trophy to Shri. Vinay Kotak and Shri. 
Bhupendra Thakkar, Kotak Ginning and Pressing Industries Pvt Ltd.

Madame Roop Rashi, Textile Commissioner, Government of India 
presents Diamond Sponsor trophy to Shri. Gopal T. Agrawal, Riddhi 
Siddhi Cotex Pvt. Ltd., Aurangabad.

Madame Roop Rashi, Textile Commissioner, Government of India 
presents Gold Sponsor trophy to Shri. Dhiraj Kumar Khetan, Sri 
Salasar Balaji Agrotech P. Ltd. Hyderabad.

Madame Roop Rashi, Textile Commissioner, Government of India 
presents Gold Sponsor trophy to Shri.  Ankit Agarwal, Louis Dreyfus 
Company India Pvt. Ltd. for Gold Sponsorship.
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Madame Roop Rashi, Textile Commissioner, Government of India 
presents Gold Sponsor trophy to Shri. Akhil Kakkirala, Kaveri Group.

Madame Roop Rashi, Textile Commissioner, Government of India 
presents Silver Sponsor trophy to Shri. Kaushik Mittal, Raghunath 
Agrotech Pvt. Ltd.

Madame Roop Rashi, Textile Commissioner, Government of India 
presents Silver Sponsor trophy to Shri. Gaurav Nemade, Utsav 
Cotton Industries.

Madame Roop Rashi, Textile Commissioner, Government of India 
presents Silver Sponsor trophy to Shri. Rohit Rander, Shrigopal 
Rameshkumar Sales Pvt. Ltd.

Madame Roop Rashi, Textile Commissioner, Government of India 
presents Gold Sponsor trophy to Shri. Vikrant Khetan, Agarwal 
Ginning Pressing Pvt Ltd.

Madame Roop Rashi, Textile Commissioner, Government of India 
presents Gold Sponsor trophy to Shri. Milind Raut, Bajaj Steel 
Industries Ltd. for Gold Sponsorship.

(....to be continued)



C O T T O N  A S S O C I AT I O N  O F  I N D I A 28th November, 2023     11 

UPCOUNTRY SPOT RATES
Standard  Descriptions  with Basic Grade & Staple 
in Millimetres  based on Upper Half Mean Length

[ By law 66 (A) (a) (4) ]

Spot Rate (Upcountry) 2022-23 Crop
November 2023

Sr. No. Growth Grade 
Standard Grade Staple Micronaire Gravimetric 

Trash 
Strength 

/GPT 20th 21st 22nd 23rd 24th 25th

(Rs./Qtl)

 1 P/H/R ICS-101 Fine Below  5.0 – 7.0 4% 15 
      22mm
 2 P/H/R  (SG) ICS-201 Fine Below  5.0 – 7.0 4.5% 15 
      22mm
 3 GUJ ICS-102 Fine 22mm 4.0 – 6.0 13% 20 

 4 KAR ICS-103 Fine 22mm 4.5 – 6.0 6% 21 

 5 M/M (P) ICS-104 Fine 23mm 4.5 – 7.0 4% 22 

 6 P/H/R (U) (SG) ICS-202 Fine 27mm 3.5 – 4.9 4.5% 26 
  
 7 M/M(P)/ ICS-105 Fine 26mm 3.0 – 3.4 4% 25 
  SA/TL 
 8 P/H/R(U) ICS-105 Fine 27mm 3.5 – 4.9 4% 26 
  
 9 M/M(P)/ ICS-105 Fine 27mm 3.0 – 3.4 4% 25 
  SA/TL/G 
 10 M/M(P)/ ICS-105 Fine 27mm 3.5 – 4.9 3.5% 26 
  SA/TL 
 11 P/H/R(U) ICS-105 Fine 28mm 3.5 – 4.9 4% 27 
  
 12 M/M(P) ICS-105 Fine 28mm 3.7 – 4.5 3.5% 27 

 13 SA/TL/K ICS-105 Fine 28mm 3.7 – 4.5 3.5% 27 

 14 GUJ ICS-105 Fine 28mm 3.7 – 4.5 3% 27 

 15 R(L) ICS-105 Fine 29mm 3.7 – 4.5 3.5% 28 

 16 M/M(P) ICS-105 Fine 29mm 3.7 – 4.5 3.5% 28 

 17 SA/TL/K ICS-105 Fine 29mm 3.7 – 4.5 3% 28 

 18 GUJ ICS-105 Fine 29mm 3.7 – 4.5 3% 28 

 19 M/M(P) ICS-105 Fine 30mm 3.7 – 4.5 3.5% 29 

 20 SA/TL/K/O ICS-105 Fine 30mm 3.7 – 4.5 3% 29 

 21 M/M(P) ICS-105 Fine 31mm 3.7 – 4.5 3% 30 

 22 SA/TL/ ICS-105 Fine 31mm 3.7 – 4.5 3% 30 
  K / TN/O
 23 SA/TL/K/ ICS-106 Fine 32mm 3.5 – 4.2 3% 31 
  TN/O 
 24 M/M(P) ICS-107 Fine 34mm 2.8 - 3.7 4% 33 

 25 K/TN ICS-107 Fine 34mm 2.8 - 3.7 3.5% 34 

 26 M/M(P)  ICS-107 Fine 35mm 2.8 - 3.7 4% 35 
       
 27 K/TN ICS-107 Fine 35mm 2.8 - 3.7 3.5% 35 
  

   (Note: Figures in bracket indicate prices in Rs./Candy)
    

 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 13273 13216 13216 13188 13132 13076 
 (47200) (47000) (47000) (46900) (46700) (46500)
 14397 14341 14341 14341 14285 14229 
 (51200) (51000) (51000) (51000) (50800) (50600)
 15410 15325 15325 15325 15269 15185 
 (54800) (54500) (54500) (54500) (54300) (54000) 
 - - - - - - 
 - - - - - -
 N.A. N.A. N.A. N.A. N.A. N.A. 
 (N.A.) (N.A.) (N.A.) (N.A.) (N.A.) (N.A.)
 - - - - - - 
 - - - - - -
 14875 14763 14763 14763 14763 14679 
 (52900) (52500) (52500) (52500) (52500) (52200)
 15353 15213 15213 15213 15213 15129 
 (54600) (54100) (54100) (54100) (54100) (53800)
 - - - - - - 
 - - - - - -
 15635 15522 15522 15522 15522 15438 
 (55600) (55200) (55200) (55200) (55200) (54900)
 15691 15578 15578 15578 15578 15494 
 (55800) (55400) (55400) (55400) (55400) (55100)
 15691 15550 15578 15578 15578 15494 
 (55800) (55300) (55400) (55400) (55400) (55100)
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 20387 20303 20303 20303 20443 20528 
 (72500) (72200) (72200) (72200) (72700) (73000)
 20837 20752 20752 20752 20893 20949 
 (74100) (73800) (73800) (73800) (74300) (74500)
 20668 20584 20584 20584 20724 20809 
 (73500) (73200) (73200) (73200) (73700) (74000)
 21118 21034 21034 21034 21174 21231 
 (75100) (74800) (74800) (74800) (75300) (75500)



C O T T O N  S TAT I S T I C S  &  N E W S 12     28th November, 2023

UPCOUNTRY SPOT RATES
Standard  Descriptions  with Basic Grade & Staple 
in Millimetres  based on Upper Half Mean Length

[ By law 66 (A) (a) (4) ]

Spot Rate (Upcountry) 2023-24Crop
November 2023

Sr. No. Growth Grade 
Standard Grade Staple Micronaire Gravimetric 

Trash 
Strength 

/GPT 20th 21st 22nd 23rd 24th 25th

(Rs./Qtl)

 1 P/H/R ICS-101 Fine Below  5.0 – 7.0 4% 15 
      22mm
 2 P/H/R  (SG) ICS-201 Fine Below  5.0 – 7.0 4.5% 15 
      22mm
 3 GUJ ICS-102 Fine 22mm 4.0 – 6.0 13% 20 

 4 KAR ICS-103 Fine 22mm 4.5 – 6.0 6% 21 

 5 M/M (P) ICS-104 Fine 23mm 4.5 – 7.0 4% 22 

 6 P/H/R (U) (SG) ICS-202 Fine 27mm 3.5 – 4.9 4.5% 26 
  
 7 M/M(P)/ ICS-105 Fine 26mm 3.0 – 3.4 4% 25 
  SA/TL 
 8 P/H/R(U) ICS-105 Fine 27mm 3.5 – 4.9 4% 26 
  
 9 M/M(P)/ ICS-105 Fine 27mm 3.0 – 3.4 4% 25 
  SA/TL/G 
 10 M/M(P)/ ICS-105 Fine 27mm 3.5 – 4.9 3.5% 26 
  SA/TL 
 11 P/H/R(U) ICS-105 Fine 28mm 3.5 – 4.9 4% 27 
  
 12 M/M(P) ICS-105 Fine 28mm 3.7 – 4.5 3.5% 27 

 13 SA/TL/K ICS-105 Fine 28mm 3.7 – 4.5 3.5% 27 

 14 GUJ ICS-105 Fine 28mm 3.7 – 4.5 3% 27 

 15 R(L) ICS-105 Fine 29mm 3.7 – 4.5 3.5% 28 

 16 M/M(P) ICS-105 Fine 29mm 3.7 – 4.5 3.5% 28 

 17 SA/TL/K ICS-105 Fine 29mm 3.7 – 4.5 3% 28 

 18 GUJ ICS-105 Fine 29mm 3.7 – 4.5 3% 28 

 19 M/M(P) ICS-105 Fine 30mm 3.7 – 4.5 3.5% 29 

 20 SA/TL/K/O ICS-105 Fine 30mm 3.7 – 4.5 3% 29 

 21 M/M(P) ICS-105 Fine 31mm 3.7 – 4.5 3% 30 

 22 SA/TL/ ICS-105 Fine 31mm 3.7 – 4.5 3% 30 
  K / TN/O
 23 SA/TL/K/ ICS-106 Fine 32mm 3.5 – 4.2 3% 31 
  TN/O 
 24 M/M(P) ICS-107 Fine 34mm 2.8 - 3.7 4% 33 

 25 K/TN ICS-107 Fine 34mm 2.8 - 3.7 3.5% 34 

 26 M/M(P)  ICS-107 Fine 35mm 2.8 - 3.7 4% 35 
       
 27 K/TN ICS-107 Fine 35mm 2.8 - 3.7 3.5% 35 
  

   (Note: Figures in bracket indicate prices in Rs./Candy)
    

 14538 14369 14369 14369 14369 14341 
 (51700) (51100) (51100) (51100) (51100) (51000)
 14679 14510 14510 14510 14510 14482 
 (52200) (51600) (51600) (51600) (51600) (51500)
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 14707 14538 14538 14538 14538 14454 
 (52300) (51700) (51700) (51700) (51700) (51400)
 - - - - - - 
 - - - - - -
 14847 14679 14679 14679 14679 14594 
 (52800) (52200) (52200) (52200) (52200) (51900)
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 15044 14875 14875 14875 14875 14763 
 (53500) (52900) (52900) (52900) (52900) (52500)
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 15607 15466 15466 15466 15466 15353 
 (55500) (55000) (55000) (55000) (55000) (54600)
 15916 15803 15832 15832 15832 15747 
 (56600) (56200) (56300) (56300) (56300) (56000)
 15972 15860 15888 15888 15888 15803 
 (56800) (56400) (56500) (56500) (56500) (56200)
 15972 15832 15860 15860 15860 15775 
 (56800) (56300) (56400) (56400) (56400) (56100)
 16085 16000 16028 16028 16028 15972 
 (57200) (56900) (57000) (57000) (57000) (56800)
 16141 16056 16085 16085 16085 16028 
 (57400) (57100) (57200) (57200) (57200) (57000)
 16338 16253 16253 16253 16253 16197 
 (58100) (57800) (57800) (57800) (57800) (57600)
 16394 16310 16310 16310 16310 16253 
 (58300) (58000) (58000) (58000) (58000) (57800)
 N.A. N.A. N.A. N.A. N.A. N.A. 
 (N.A.) (N.A.) (N.A.) (N.A.) (N.A.) (N.A.)
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -
 - - - - - - 
 - - - - - -


